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In Memory of
Our Founder Chairman

LATE MR. UNUS KHAN
Founder Chairman, East West Group of Companiss

Founder Chairman of our group, late Mr. Unus Khan, was born on December 27, 1927 in a respectable
and cultured family. He recelved his basic education in Queita and afier graduation In Aeronautics
and Meteorology in Great Britain, he adopted the field of Civil Aviation as his profession and
remained associated with it far over 20 years. Subsequently, he took up the field of
commerce/business in 1965 and a few years thereafler procesded to the United States of Armerica
alang with his family,

I the 70%, besides other ventures, he was associated with the field of insurance in the pMiddle East.
He retumed ta Pakistan in 1982 and founded East West Insurance Company Limited, our sister
concerm, in 1983, Throughout the remaining years of his life, he remained dedicated to development
of East West. He organized and strengthened the company on modern lines and, at the same time,
encouraged the executives, field and office personnel of the company to face the challenges of
the market with courage, sincerity and hard work. It was for his determined leadership, untiring
efforts, honesty and sincerity of purpose that Almighty Allah gifted him with such an outstanding
success that the company became one of the largest insurance companies of Fakistan during his
Jifetime,

After taking East West Insurance Company Limited to such helghts, it was his desire to develop
an insurance company for the life assurance sector so that East West Group of Companies could
cater to all insurarice related needs of every Pakistani. Unfortunately, private life insurance
companies were not allowed to operate in the country during his lifetime. However, when the
government permitted aperation of life insurance companies in the private sector, the
sponsors af East West Insurance Company Limited immediately applied for a beense and commenced
aperations of The Metropolitan Life Assurance Company of Pakistan Limited in March of 1993, In
2008, the company changed its name to East West Life Assurance Company Limited in order to
give a upifled look of a group with a substantial financial base and to service the best Interest of
policyholders as well as shareholders,

Today, by the Grace of Allah, East West Group of Companies have becomae symbols of security for
thousands of their palicyholders and livelihoad for their hundreds of hard-working personnel,

Mr. Linus Khan was endowed with piety, simplicity, sincerity, diligence and affection. He will always
be remembered for his selfless devation to the cause of comibining profound cultural values of
thie EAST with the modem technological developments of the WEST. In order to give perpetuity
to the late Chairman of our group, all of us have pledged to adopt his practices as guidelines for
the futwre, Our beloved Chairman left us ta join his heavenly abode on July 27, 1988 May Allah
rest his soul in eternal peace.
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EAST WEST LIFE

ASSURANCE COMPANY LIMITED

BOARD OF DIRECTORS AND COMPANY INFORMATION

Chairman
Lt, Gen, Najibullah Khan (Retd)

Chief Executive Officer
Jehanzeb Zafar

Directors

Maj, Gen, Imtiaz Hussain Sherazi (Retd)
Maj. Gen. Akhtar lgbal (Retd)

Malik Riffat Mahmood

Rafig Halani

Ayesha Rafigue

Javed Yunus

Company Secretary
Sahail Mazeer

Appointed Actuary
Shujat Siddigul, MA, FIA, FPSA

Consulting Actuaries
Akhtar & Hasan (Private) Limited

Legal Advisor
Saiyed Younus Saeed

Auditor
Grant Thornton Anjum Rehman
{Chartered Accountants)

Share Reqgistrar

THE [Pvt.) Limited

15t Flaor, 40=C, Block=6
PE.C.HS, Karachi=7 5400

LIAM: 482 (1021) 111-000=322
Dhir: +92 (021) 34168266-08-70
Fax: +92 (021) 34168271
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Web: www.thk.com.pk
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Fhone: {081} 2822913, 2821357
Fax: (92-81) 2821460
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Fhone: {021) 35630421
35630422, 35630423

Faa: (92-21) 35630429

Webhsite
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E-mail
infoEeastwestlifeco.com
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MANAGEMENT AND BANKERS

Jehanzeb Zafar

Imran Ali Dodani

Sohail Nazeer

Sanamul=Hag Hashmi

Mohammad Zohaib

Tanveer Igbal
Maveed Ashraf
Anjum Ghazali

Ajar Hussain

Allied Bank Limited

Summit Bank Limited

MCE Bank Limited

The Bank of Punjab

Habib Bank Limited

Aszkari Bank Limited

NIB Bank Limited

Bank Al-Habib Limited

JS Bank Limited

The Karakuram Co=-0Operative Bank Ltd.
Apna Microfinance Bank Limited
Bank Alfalah Limited

Chief Exacutive Officer (CEQ)

Chief Operating Officer {COO)

Chief Financial Officer (CFO)
and Company Secoretary

Deputy General Manager
Head of Internal Audit

Azsistant General Managers

Bankers
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EAST WEST LIFE

ASSURANCE COMPANY LIMITED

COMMITTEES

1. The Board has formed an Underwriting & Beinsurance Committea, Clalm Settlament
Committea, Momination HR & Remuneration Committee, Audit Committae and Investment
Committee. The Commitiees are as follows:

L. Underwriting & Reinsurance/Risk Management Committes:

Maj Gen Akhtar Igbal (Retd), Chaiman
Malik Biffat Mahmood

Rafiq Halani

Sohail Mazeer

Ajar Hussain, Secratary

Claim Settlement Committes:

Maj Gaen Imtiaz Hussain Sherazi (Retd), Chairman
Jehanzeb Zafar

Ayesha Rafigue

Sana-ukHag Hashmi, Sacretary

Iil, Momination, Human Resource & Remuneration Committee and
Compliances commitiee:

Ayesha Hafiqua, Chairman

Ma| Gen Akhtar lgbal (Retd)

Maj Gen Imtiaz Hussain Sherazi {Retd)
Jehanzeb Zafar

Sanall Mazeer

Anjum Ghazali, Secratary

V, Audit Committes

Rafig Halani, Chairman

Maj Gen Imtiaz Hussain Sharazi (Reld)
Malik Riffat Mahmood

Mohammad Zohaib (Head of 1A), Secretary

-
1]

Investment Committesa:

Malik Riffat Mahmood, Chairman
Jehanzeb Zalar

Sohail Mazeer

Ajaz Hussain

Imran Nadeem, Secratary

Email; info@eastwestifeco. com Quiarterly Financial Report March 2078 :E




EAST WEST LIFE

ASSURANCE COMPANY LIMITED

OUR MISSION, VISION AND PRINCIPLE VALUES
OUR MISSION

o provvice high quality, compentive nsurance products and services through qualified, professional
and committed salespersomns.

e mmmtann fsnciol strength for the beselit of eor corporate and individual insurers, shareholdecs,
azeniz'sulespersons and employees.

=V gam and protect public trust of the commumnities where we live and work by supparting good
warrks wndd eoninbuting i charities.

T create a challenging environment ond develop 1 sense of secomplishment for our emplovees
through teols and reining to achieve personal growth and contribute o our organization,

~Feoserve the nation by inereasing the rate of lemey through our East West Life Eduwational Security
Schemes for children and thedr parents

e provide the right solutions that are in tune with our customer’s necds. while facing up to the
cmerging challenges in the indusiry,

o help individuals and families Gnancially realiee their hopes and drems wnd be there whien they
e us mosl,

“Fo davelop awareness of insurance need, build confidence in the insurance industry and also o
develop the concept of saving.

.-l'_ i n P i
“Fe innovite and develop ideas to desten new products Tor eur valied corponste wnd mdividual <lients

1o effectively meet their ever-shanping needs.

GUR VISION
Char vision 15 Lo be the number one provider of wide=rsngimng msurance solutions to all of
Pakistun, o goal we will attain while observing the princple values

that heve served us well since inception.

OUR PRINCIPLE VALUES

."!?iﬁ:::.f and Security through expansion. development and profitabelity.
i ceptionil and flexible product=line o meet the needs of our clients

v 'y?f;'b]'.ll.'l.ﬂ amd comsaderation e our policyhalders, agents and employees,
'?i;iiln as well as action to achieve our mission.

"'=?:"-h:gn'l:- aned honesty in every aspects of our organization,

1 ommunity improvement throogh participation.

e '
{rucellent service.

E Quarterly Financial Report March 2018 Website: www.oasiwestiifeco.com




EAST WEST LIFE

ASSURANCE COMPANY LIMITED

DIRECTORS' REVIEW TO THE SHAREHOLDERS
The Board ol Directors of East West Lile Assurance Company Limited i pleased to presant the uns=audited
accounts for the guarter endaed March 31, 2018,

The alier tax bosa for the period ended March 31, 20108 amounis 1o As, (6,588,568] compared o & foss of
A=. (2.587,223) during the corrasponding penod of 2017. Thie after tax loes has been calculsted atter taking
info account the results of both Shareholders® Fund and Statutory Funds as detailed hersundar

Figuras In Rupses

For the Quater Ended
March 31, March 31,
2018 2017

OPERATING INCOME

Premiums Less Aeinsurances

a,m_amH 3.820,718

Met Investment Incoma T.362.072 6,391,604

Total Nat Incoms 10,882 482 10212322

DOPERATIMG EXPENSES

Insurance Benofils 4 954,494 7173454

Met Change In Inaurance Liabilities {oiher than ouistanding claims} 2,815,324 {3,460.471)
Acquisition Expensed 659.010 520,436

Management Exponses Less Recoverias 8474, 534 B 4T 118

Todal Claims & Expandiure 17,483,362 12,780,555

Loss Before Tax (6,550,880) (2,568,213)
Income Tax Expense (37,688) (29,010)
Loss After Tax (8,588,568} (2,597,223)

The Company has contimeod to posl oparaling losses due 1o absence of a compatitive product and dskibution
slrategy., Business plan and manageament capacity requires review which wil be inflited during 2nd Quarler 2018
undar nenw leadarshup and Board viskon, Increased awareness in marke! and 8 valued brand will heip enhancing
produel distribulion sirgegy and allow oppocunities for Company 10 start recovering operating eopenses.,

Az shown abowe, the prmary reessan for the |oss experienced dunng the first three months of 2018 i the decrease
of mora than B% in premiums of the company’s Statutory Funds, which is primarity linkad to the conposata portfolio
thal has experienced a drop ol 72% during the lirst quarar., Thiz drastic drop |18 dua lo
anincrease of approximaiely 36%% in the dalms and expendilure of the company.

Neediess o say, your company condinues 1o closely moanitor the market siteation and believes that naw business
micdel will infraduce competitive business strategy, pradant rak management practioe, coupled with a satisfied
customes base. The company atways aggressively pursues naw opporiunities and ensuras adequata internal
praparadness to ake maximum adantage of such opportunities,

Al thim time, 'we would ke 10 expraes our appreciation 1o the Gowvarmment of Pakistan, Ministry of Commerce, and
Securities and Exchange Commission of Pakistan (SECP) for their invaluabls assistance and guidance. Your
dairnciors would also like to place on recard hair appreciation ko thi remendous contribulion mada by the officars,
atafl and fiskd force towards e developmant of the company, Finally, we would e o thenk our cients lor thelr
confidence reposed in your company.

Far and on behad of the Board af Direciors,

Jehanzeb Zafar
Chigl Execulive Offica (CEDQ)

Drated: April 25th, 2018

Ermail; infoi@eastwestifeco,com Quarterly Financial Report March Wfi'@
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ASSURANCE COMPANY LIMITED
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EAST WEST LIFE

ASSURANCE COMPANY LIMITED

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2018 (UN=AUDITED)

Figures im Qupees

MHote March 31, December 31,
2018 2017
Assels
Progery and Equipmeant - Tangible 16,709,163 17128781
Inwastmenl
Equity Securities & 6,887,947 280,518
Governmant Securlias 6 | 362679420 312,248,730
Term Deposits 7 S0,000,000 | | 111,000,000
Mutual Furds ] 9,627,679 -
429,195,046 423,529 748
Loans Secured Agalnst Life Insurance Palicies 10,107,634 9,851,801
Insuranrce [ Reinsurance Receivables 1,741,787 2.483.052
Other Loans and Recaivables T.678,307 8,314,781
Taxation - Paymenis Less Provision 10,253,019 9,748 926
Prepaymeants 310,000 89,331
Stationary 252,048 257.976
Cash & Bank 44,424 328 55,225,161
Total Assets 520,671,362 526,729,057

Equity and Liabilities

Capital and Reserves Attributable to
Company's Equity Holders

Authorize Share Capital TH0,000,000 750,000,000
(75,000,000 crdinary share of As. 10 each)

Ordinary Share Capital "G01,720,140 | [ 601,720 140
Ledger Account D (363,113.841)| |{355,735,123)
Unappropriated Loss (B6.574.474]) | (87 364 724)|
Todal Equity 152,031,726 158,620,283
Advance Against Equity 100,000,000 100,000,000
Lighilities

Insurance Liabilities 250,176,007 | | 249.428.671
Retiramant Bensfit Obligations 26,250 86,250
Premium Received in Advance 5,308,575 8,884,791
Insurance / Reinsurance Payablas 2811147 2408 382
Other Creditors and Accruals TEET 658 7.200.070
Total Liabllities 268,639,63Y 268,108 Y64
Total Equity and Liabilities 520,671,362 526,729,057

The annaxed nales 1 4o 18 fom an Inlegrad parl of thess financial etatements.

Chalrman Directos Directos Chiaf Executive Officar  Chief Financial Dfficer

Email: info@eastwestifeco.com Quartery Financial Report March 2018 @




EAST WEST LIFE

ASSURANCE COMPANY LIMITED

INTERIM CONDENSED PROFIT AND LOSS ACCOUNT
FOR THE QUARTER ENDED MARCH 31, 2018 (UN=-AUDITED)

Flgures in Rupess

Mota March 31, March 31,
2018 27

Premium Revenue 3,951,717 4,146,915
Premilum Cedad to Rensurers {421,307] {226,197)
Met Pramium Revenue 10 3,530,410 3,820,718
Investment Income 11 7382072 6,391,604
Met Income 10,802 482 10,212,322
Insurance Benefits [ 4,894 454 7,360,954
Recoveries from Reinsurrers - (1875009
Met Insurance Benefils 12 4,004 494 7,173,454

Met Change in Insurance Liabilities

{other than cutstanding claims) 2,315,324 || (3.460,471)
Acquisibon Expansed 13 BAS.O10 520,436
Marketing and Adminisiration Expensad 14 9474 534 8 547,118
Total Expansas 12.448.B68 5,607,081
Loss Belore Tax {6,550,880) (2.568213)
Income Tax Expensa {37, BBE] {29.010)
Loss After the Perlod {6,588,5668) (2,597 .223)
Earming Per Share (011} (0.04)

The ernexed nobes 1 8o 18 farm an inegral part of thesa financal slatements.

#

i 4 Q

b+ 4P\ Yy =7

Chairman Dlires T Direcios Chief Executlee Officer Chiel Financlal Officer

o
@ Quarterly Financial Report March 2018 Website: www. eastwestlifeco.com




EAST WEST LIFE

ASSURANCE COMPANY LIMITED

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER ENDED MARCH 31, 2018 (UN=-AUDITED)

Flgures In Rupeas
March 31, March 31,

2018 2007
Loss For the Paréod {6,6B8.688) (2,597,223}
COthar Comprehensive Income -
Total Comprehensive Income For the Period (6,588,568) (2,587,.223)

The annexed notes 110 19 form an integral parl of these financial statemants,

)

he 4\ by 7

C|1 alrrman CHreclor [Hrecior Chiel Executive Officsr Chied Financlal Officer

Email: info@eastwestifeco.com Quartery Financial Report March 2018 E




EAST WEST LIFE

ASSURANCE COMPANY LIMITED

INTERIM CONDENSED CASH FLOW STATEMENT
FOR THE QUARTER ENDED MARCH 31, 2018 (UN=-AUDITED)

Flgures in Rupess

Rode March 31, March 31,
2018 2017
Oparating Cash Flows
(&) Underwrifing Actities
Insurance Premium Received 4,301,775 4,407 GE2
Claims Paid {B8,562,482)|| {16,317,009)
Reinsurance and Other Recoveries Recarved 386,614 -
Commission Paid {555,794) {588,155)
Marketing and Administrative Expensed Paid {9,568, 766)|| (10,962 486)
Met Cash Flow From Undemariting Sctivitias [11,058.658) (23 469 988)
(b) Oiher Cperating Activities
Income Tax Paid (541,781) (422 206)
Other Oparating Receipts (576,216) {481,310)
Loans Advanced (195,962) (451.141)
Laans Rapayments FHeceived 40,128 71,3683
Met Cash Flow from Other Operating Activitias {1,873.830)  (1,863,204)
Total Cash Flow from all Operating Activities (T3272 488 (24,733,282)
Investment Activities
Prafit / Retum Received 5278,160 4,218,208
Dividend Receved 51,000 -
Payment lor Investments {266,417,509)|| (30.000,000)
Proceeds from Investments 202,621,004 -
Fixed Capital Expentilure {62,000) {36, 500)
Total Cash Flow from Investing Activities [58,528,345) (25.818,392)
Financing Activities
Total Cash Flow from Financing Activities - -
Mel Cash Flow lrom all Activities (71.800,833) (50,551 674)
Cash and Cash Equivalents at Begimning of Pariod 166,225,161 165,960,124
Cash and Cash Equivalents at End of Period 9 04,424 328 115,408,450
Reconciliation to Profit and Loss Account
Oparating Cash Flows (13.272,488) (24,733,262)
Depreciation Expanse [481,588) 1550,357)
Profit / {Loss) on Disposal of Invesimenis 11,647 [148,432)
Dividend Income 63,000 -
Othar Invastmeant ncorme 7287 425 5,541,036
Increase | {Decrease) in Assets Other Than Gash 334,309 2448 257
Incraase / {Decrease) in Liabllities Other Than Borrowings [530,873) 13845555
Profit or Loss After Taxation (6,588,568) (2,597,223)

The anaead nobes 1 019 ferm 20 inegral part of these tinancsal statements.

;
ol

Chairman

y | -
il i AN

Chaef Executive (Hficer

'7

Chiaf Financial Officar

IEI' Quarterly Financial Report March 2018

Website: www.easiwestifeco.com




EAST WEST LIFE

ASSURANCE COMPANY LIMITED

INTERIM CONDENSED STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER ENDED MARCH 31, 2018 (UN=-AUDITED)

Figuras in Rupaes
Mitritudable ta Equity Holders of fhe Company

Capitzl Revemue  Unparoprizied  Ledger
Share Capital ~ Resarves Reserves Loss. Aecoant D Tatal

Baleca bz at Januarg 1, 2N T &01,720.140 -

(BE.BTIESE) (IZOTB41ET) 194282554

Totd Gomprehenstve bcoem for

tiree manth March 31, 2017- + £ = (29597.223) = (2.9597.223)
Disticit dar the panod in statutoey funds - - - 2800300 {2 EEI 300 -
Balance os al March 31, 2017 60,720,140 - = (B8437382) (323507.427) 191,685,131
Balance as at January 1, 2018 &1, 720,140 » " (B7,364.729) (355.735,020) 1555029

Total Comprehenstve bscoem tor

tiee month March 31, 2018 ¥ ¥ ) [(£.585.558) " .58 558)
Diedicit for the perod insiziutoey hends - - - TATBE1E  (T3TEAIH) -
Balance as al March 31, 2018 B0, 720,140 - = (BEST4ATY) (363,112.04%) 152001725

The areexed notes from 1 o019 form an integral part of these condensed intsxim financial imormation,

/ ﬁ N

Chialrrman Director Drirector Chief Executive Officer  Chief Financial Officer

Email: infofieastwesilifeco.com Quarterly Financial Report March 2018 @




SIoI ASSURANCE COMPANY LIMITED

EAST WEST LIFE

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (UN=AUDITED)
FOR THE QUARTER ENDED MARCH 31, 2018

1, LEGAL STATUS AMND MATURE OF BUSINESS

Erst Wasi Life Assurance Company Limiled (ihe company} was incorporated in Pakistan on August 18, 1952
as & pubkc limited company under the Companies Ordinance, 19684, its shares are quoted on Pakistan Stock
Emchange. The cempimy commanced lile insurance speralions on Fabruary 22, 19893 aflar registration wilkh
Confralier of insurance on February 14, 1933, The addresses of ils registered and principal office are 57
Regal Plaza, M.A, Jnnah Road, Quetta and 802, 8th Floar, Lakson Square Bailding Mo.1. Karechi, respactively.
Arrny Wilfare Trugl 8% & parend cormgany hokds 51% shares of East Wesl Lile Assurance Company Limibed.
The company (s engaged in |Ife Insurance business, In Rccordance with the requiremeants of insurance
Ordinanca, 2000, The company has established shareholders” fund and following statutory funds in respact
of ks sach class of e insusance business:

Ordingry Lite,
Univarsal Lde; and
Acciden and Haallh

2, BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE

These interim condensed financeal statements heve bean prepared in accordance with aporoved accountang
standands a8 applicable in Pakistan, Approved accounding standards comprise of such International Finanaial
Reporting Standards (IFRSs] msued by the Inlemational Accounting Standands Boards &5 are notifled undsr
the Companies Ordinance, 1984, provsions of and direclives isseed under the Companies Ordinance, 1984,
Iresurance Ordinance, 2000, the Insurance Rues, 2017 and Insurance Accounding Regulalion, 200 7. In case
recquirerment differ, 1he provisions or directves of the Companies Ordinance 1984, Insurance Crdinance 2000,
the Insurance Rules, 2017 and the Insurance Accounting Regulations, 2017 shall prevail,

3. BASIS OF MEASUREMENT

Thir indarim condensed financial skatermonts have boon propaned usdar the historcal cost cormmanlion axcapl
for cenain linancial asaets and fiablities which are siated &l fair value or amortized cost as applicable,

4.  SUMMARY OF SIGNIFICANT ACCOUNTING POLEICIES

Tha significant accounting policies adopted in the preparalion ol thesa inberim condensed fnancial statamans
ara n line with the audited annual accounts for the year endad December 51at, 3017,

5. Equity Securities

Available for Sale
March 31, 2018 December 31, 2017
Carrying Carrping
Gasl Impairment ke Cast Impairment value

T e B R [Rupgu;.....“................................
Related Parties - Listed Shares 280,518 - 2A0.518 200518 - 200518
Diiers = Listan Shares 6,607 429 - 6,607 428 - # "

_GAEMF - GAATSM4T  2BOGE - 280618

o
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B

[

Gowernment Securities
Held to Maturity
March 31, 318
Walutly Elfectva Compan)  Amsaatized Priszipal Carrying  Decembar 31,
Yight {5} Caml _hepaymenl Value 2017
e e e ||| e T
10 Years Pasistan Irestment Bonds. August 2015 12.00% 1587 557 b [ {895 746
10 Yiears Fakictan Imiestnt Bonde Jaky 2020 12,00 J5H 5 4,000,000 1011.351 3.801,787
10 Years Pailstan Imestment Bonds Auguet 2021 1200 1582086 16000000  5B2TSEE 1515408
10 Years Pasistan Ivesiment Bonds. Jaly 2620 12.00% 119657 120,000 119577 1196212
10 Yiuars Pabistan Ireestimnt Banis daly 2020 12,00 10270073 10500000  W0ETOLTE 10,256.903
10 Years Pablstan Imvestment Bonds Jally 2022 12.00% E051.75 BA0G000 8051725 8,043 230
10 Years Pakistan Invesiment Bonde - Apel JHE 75 Z4LEE 2300000 BATAE REeiR
05 Manths Trasury Bk Apel 2 G05%  BAERRSMS (00000000 GAERRANS 98 322 6A
013 Manthe Treasury Bilke May 2018 G20 BMEIN  HDOMO000 59355300 -
(13 Months Treasary Bills May 218 B9y 4255358 BDAOODOD  435SGRAd  4075E15
03 Manthe Trzsury Blle June HHA B,20% 43437 50 50000.000 49437253 -
06 Manths Treasury Blls - - - . - 34,508 756
SE2T9.4N) 364 A0D00D 362 6V420  M224B.730
Term Deposits
March 31, December 31,
2018 2017
Held to Maturity
Dreposit Maturlng Within 12 Months
JS Bank Limited 25,000,000 -
Surnrmit Bank Limited 25,000,000 25,000,000
The Bank of Punjab - 11,000,000
Bank Alfalah Limited - 25,000,000
Bank A Habib Limited - 25,000,000
Bank lslami Limited - 25,000,000

50,000,000 111,000,000

Mutual Fund
Blarch 31, 2018 Decemder 31, 2017
Liarrying ing
Cast Jmpairmen uai‘;! Cast fmpairment vefue
1 1. T .
Mzt Incame Opportunity Fund 6 566,780 60895 GEATY - - -
0,566, T80 G0.899 9627678 - - -
Cash & Bank
March 31, March 31,
2018 2017
Cash and cash equivalents include the following far the
purpose af the cash flow statament
Cash and Bank 44 424 320 55,408,450
Tarm Deposils having matunty of three manths 50,000,000 60,000,000

94,424,328 115,408,450
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NMOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE QUARTER ENDED MARCH 31, 2018 (UN=AUDITED)

Figures in Bupees

10. NET PREMIUM REVENUE

1.

Gross Premiums
Regular Prarmium Individual Policies"
First Year
Second Year Renawal
Subsaguant Year Renawal
Single Premium Individual Policies
Group Poiicies
Total Gross Premiums

Less: Reinsurance Premlums Ceded
On Individuals Life First Year Business
On Individuals Life Second Year Business
On Individuals Life Renewal Busingss
Orn Group Palicies

MNet Premiums

INVESTMENT INCOME

Income From Equity Securities

Available for Sale

Dividend Incomse

Gain / {Lossy on Mulueal Funds
Gain on Sale of Sharas
Ieame from Dabt Securities

Held to Maturity

Return an Governmant Securities
Amortization of Premium J/ Discoun

Income from Term Deposits, Bank Deposits & Other

Return an Term Deposits
Relum an Bank Depasits
Miscallenaous Income

Total Investment Income

March 31, March 31,
2018 207

471,296 147,728
2T ITE ey
3.085,.830 3,032 656
166,815 591 G614
3,951,717 4,146,915
{4,328) (2,344
12,892) (11.928)
(280,6345) [177.967)
(133,452} | (133.958)
(421,307) {326,187)

3,530,410 3820718

63,000 =
(372,321} 148,432

d60,674 -
51,353 149,432
4,613,269 4,543,834
16,860 16,860

4.630,129 4,560,623
B27.333 291,141

1,838,423 658,448

14,834 31,8589

2 680,580 1.681.478

7,362,072 6,391,604

[=]
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EAST WEST LIFE

ASSURANCE COMPANY LIMITED

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE QUARTER ENDED MARCH 31, 2018 (UN=AUDITED)

Fegures in Bupees
March 31, March 31,

2018 2017
12. NET INSURANCE BEMEFITS
Gross Claims
Claim Under Individual Policies
By Deaih 385,543 1,461,153
By Insurad Event Other Than Death - 10,286
By Maturity 1.885,188 2.044,633
By Surrender 2.823 162 A066,891
Total Gross Individual Policy Claims 4,994 494 6,582 963
Claims Under Group Policles
By Death | - 250,000
By Insuréd Event Other Than Death L = || sares
Total Gross Group Pollcy Claims - TIrAan
Total Gross Claims 4,994,494 7,360,954
Less: Reinsurance Recoveries
On Group Life Claims - (187,504)
Net Claims 4,994,404 7,173,454
13. ACQUISITION EXPENSES
Acquisiton Costs
Remuneration o Insurance Intermedianas on
Individual Policies:
Commission on First Year Premiums 275,054 =k
Commission on Second Year Premiums 23,803 368,721
Commission on Subsequent Renewal Premiums 130,306 129,101
Other Banefits to Insurance Insurance Intermediaries - -
Ramunaration to Insurance Intermediaries on
Group Policies:
Commission 16,682 46,133
445,845 d0E 86T
Branch Cwverhead 233,207 230,484
Qihar Acquisiion Cost
Palicy Stamps = 1,000
678,152 536,151
Commission from Reinsurers 120,142} {15715)
Total Acquisition Cost 658,010 520,436
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ASSURANCE COMPANY LIMITED

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE QUARTER ENDED MARCH 31, 2018 (UN=-AUDITED)

Fiqures in Rupees
Mareh 31, Mareh 31,

2018 2017
14 MARKETING AND ADMINISTRATIVE EXPENSES
Salaries and Oher Benelits 5,305,949 4,271,335
Travelliing Expenses 165,738 408,035
Actuary's Fees 300,000 450,000
Advariisemonis 2420 48,600
Printing and Stationary 112,585 56,604
Rantal 338,879 282417
Stail Wellare 1,197 757 Bg3d,112
Postage, Telegram & Telephone 104,860 105,072
Electricity & Gas 108,363 178,587
Entartalnment Expensea 98,359 97 285
Consultancy Charges 70,000 226,512
Vehicle Maintenance 335,055 377.B28
Miscellensous Expensa 1,335,455 1,178,719
Gross Marketing and Administrative Expenses 2,474,534 B,547116

15. TRANSACTIONS WITH RELATED PARTIES

The relaled pamies comprises East West Ingurance Limited end Armmy Welfare Trust, directors of the company,
key manapgemsnt parsonnel, associaled undertakings, entities with common directors, slabwory funds and
arnghayeast fds, Following ane (e balances and ransactions with relatod parties.

March 31, 2018 December 31, 2017
ey Azsaciated ey Assaclabed
FmFlLIndlanL Wanagmant Companies MF:I:I:M Managemant Companies
Persaane] [irestarship Parsannel [Hrectarship
BT el L1111 B
Tramsaclions
Coniribation During the
Pesind 230578 - - Ta2 444 - -
Balances
[nvestimgat - - 280,514 - - Z2B0 518
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ASSURANCE COMPANY LIMITED

‘m

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE QUARTER ENDED MARCH 31, 2018 (UN-AUDITED)

16. SEGMENTAL INFORMATION

16,1 Revenue Account by Statutory Fund

2018 Statutory Funds Aggregate
Ordinary Universal  Accidental &  March 31,
Life Life Healih b B
Income
Pramium Less Reinsurances 33,963 3497047 t 3,530,410
Net Investment incoma 233,789 3,620,382 53,437 3,907,608
Total Mel Income 267,152 7117429 53,437 7,438,018
Insurance Beneflis and Expenditures
Insurance benalits, Including Bonuses,
Net of Reinsurance Recaveries l3!~ﬂ53| 4 863 441 - | 4,904 454
Managemenl Expenses Less Recoveries | 1,048,843 || 5,606.704|| 851471/ 7.507.18)
Toltal Insurance Benalits and Expandilure 1,179,896 10,470,145 B51.471 12,501,512

Excess/{Deficit) of Income Over Insuranca
Benefit and Expenditure

Net Change in Insurance Liabilities
{other than outstanding claims)
Deficit

Movement In Policyholder Liabilities
Transfer To or From Shareholders’ Fund
= Capital Contribution From Shareholders' Fund
= Capital Contribution To Sharatolders’ Fund
- Trangfer of Surplus to Shareholders’ Fund
Met Transfer To or From Shareholders’ Fund

Balance of Siatutory Fund at Beginning of Period

Balance of Statulory Fund at End of Period

(912,744} (3,352,716) (796,034) (5.063,494)

ST (1 Gaam06) - 2315004
{1,604,503) (4,976,281) (798,034) (7,378,818)

691,750 1,623,565 - 25824
[1,128.000|| 4.707,500|| 788.000| 6,803,500
1,128,000 4,707,500 766,000 6,603,500
6,770,255 179,872,136 2,702,354 189,444,745

B,985511 181,326,920 2,672,320 190,984,751
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ASSURANCE COMPANY LIMITED

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
FOR THE QUARTER ENDED MARCH 31, 2018 (UN=-AUDITED)

2017 Siatutory Fonds Agpregate
Ordinary Universal  Accidental & March 31,
Lite Life Health 2017
Income
Premium Less Reinsurances 44 652 3,383,062 413,004 3820718
Mel Investmeani Incoma 245,181 3,098,B75 56041 3400087
Total Met Income 280,833 6,461,937 469,045 7.220,815
Insurance Benefits and Expenditures
Insurance benefita, Includng Bonueses,
Met of Reinsurance Recoveries Eﬁﬁ.ﬁdfﬂf 5.9&6.523; 527,891 (| 7.173.454
Management Expenses Less Recoverios 1,017,455 | | 4,314,300| | 1,009,377 || 6,341,132
Total Insurance Benefits and Expendiiure 1,676,395 10,300,823 1,537,368 13,514,586

Excess/{Deficit) of Income Over Insurance
Benefit and Expenditure

Net Change In Insurance Liabilities
{other than outstanding claims)
Deficit
Movement in Policyholder Liabilities
Transfer To or From Shareholders' Fund
= Capital Contribution From Sharetholders’ Fund
- Capital Contribution To Sharehalders” Fund
= Transfer of Surplus to Shareholders’ Fund
Met Transler To or From Shareholders' Fund

Balance of Statutory Fund &t Beginning of Pemod

Balance of Statutory Fund at End of Period

(1,386,562) (3,B38,886) (1,088,323) (B,283,771}

{189.728) 3,B647.860 2339 3480471

(1,576,290)

(191,026) (1,065,.984) (2,833,300)

189,720 (AG47.8B60)  (2.339) (3460471

400,000 | - 850,000 || 1,350,000

400,000 - 850,000 1,350,000

6,922,100 184,526,070 2,299,180 193,747.350

5,935,538 180,687,184

.2,1 B0,B5T 188.803.579
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ASSURANCE COMPANY LIMITED

17. CORRESPONDING FIGURES
Praviows figures have been reamangad and reclassified wheraver necessany for the purpose of comparison,
1E. DATE OF AUTHORISATION FOR ISSUE

These financial statements are sutharised For issue on April 25, 2018 by the Board of Direclons of the
Company.

18, GENERAL

The figures in the financial stalements may be rounded olf,

b 4\ Yy T

l:h.ulrman Direc Director Chisf Exécitive Officar Chiaf Financial Dfficer
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BRANMCH NETWORK
Lahore Gujrat
Punjab Fone* Mear Grid Station / Police Chowiki,
2nd Floor, Magh Arcade, Sargodha Road, Gujrat,

71, Shahrab-e-Ouaid-e=Azarn, Lahore, Mabile: (0333) 5835787
Tel: (042) 36370717, 36362033

Fax: (042] 36370711 Chakwal ) .
E-Mail: 15t Floor, Bait=ulkMukarram Masjid,
lahore zone@eastwestlifeco.com Talagang Road, Chakwal.

Tel:{0543) 553226

Sialkot
Office Mo=3, 2nd Floor,
Sharif Centre,

Jhelum
F=1, 3rd Floor, Shabbir Plaza,
Shandar Chowk, Ihelum.

Feteh Garh, Agency Chowk, ;
Detence Road, Sialkot Tel 1 {0544} 623261
Tel: (052) 3560260 Bhimber (Azad Kashmir)
i Ch. Barkat Plaza, Samahni Road,
Sahiwa Bhimber (AK.).

1%L Floor, Mansha Plaza,

Tel.: (058650} 43551
Lahare Commercial Centre, [

Near General Bus Stand, Naote:

G.T. Road, Sahiwal. Besides the company’s head office
Mobile: (0333) 3757700 corporate {group life and group health)
Layyah insurndce services are also offered ot
Arian Plaza, Near Indus Petrol ”:E :;b;w _::Irdrvﬂdu;ﬂ HFE :z‘rﬂ offices
Pumip, Chowak Azam Road, el B et L o

Layyah.

Mobile: (0300) 6765756

Rawalpindi

Corporate/Group Marketing

55-A, Bank Road, Rawalpindi Cantt,
Rawalpindi.

Tel: (051) 5514322, Fax: (051) 5564800
E=mail:
rawalpindizone@eastwestlifeco.com
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Change your Life
with Shiny Future

All of us dream the same dream and start making plans accordingly,
hut life is never short of surprises,

Lel East West Life take the worry out of vour saving and life insurance
needs. Ouwr comprehiensive range of life nsurancs amd Investment
products like Mehfooz Sarmava,. Scholar's Plan, Sarmaya Gold,
Personal Accident and Accident Protection plans let yvou protect
vaur family while giving vou real peace of mind,

EAST WEST LIFE
ASSURANCE COMPANY LIMITED
A mmember of Army Wellare Tast (AWT)

Head Ditice, Room Ma, 802, Blh Flooe, Laksan Squane, Building Mo, 1, Opp, Press Club, Karschi, Pakistan,
Tael: (021} 36630421, 35630432, 35630423 Fax: (021) 35630429 E=mall: inlo @ eastwestifecocom

EAST WEST LIFE




»..



