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VISION

To be a trusted, globally acknowledged, top rated Financial Solutions Providing Company.
MISSION

To uplifi the financial well-being of Policy Holders, Customers, Advisors,

Employees; and Shareholder profitability by continuously reinforcing deep
commitment to our Core Values.

CORE VALUES

1. FINANCIAL ACUMEN

We believe in empowering our customers through need based packaged financial
solutions to cater specific needs with an extensive distribution network.

2. CUSTOMER CARE

We believe in creating value for society by optimizing customer experience

through superior financial advisory that makes positive difference in our
customer's life.

3. ETHICAL CONDUCT

We believe in exhibiting and ensuring honesty and integrity at all times by encouraging
open communication, transparency and humility.

4. SUSTAINABILITY

We believe in generating revenue from multiple channels to build a strong asset base
for long term sustainable income and growth for the Trust.
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Directors® Repert

The Direerors of Askari Life Assurance Company Limited (the C

Statemenis of the Company for the quarter ¢nded on 31 March

performed well in terms of gross premium as compared to the same

ompany) are plc_ascd to present the Financial
2. During this quarter, the Company has
quarter of 2021,

Financial Highlights of 1" quarter ended March 31, 2022 are as under:

{Financial Statement Line item ™ 31-Mar-2022 | 31-Mar-2021
e : Rs. in {<000) )
Lir0ss premium revenue 264,860 140,724
Investment and other income 22 056 16,463
Net Insurance Benefits 26,975 28,144
Acquisition expense 160,520 64,391
- Marketing and administration expenses 52,703 42380
Other expenses 2,020 1,945
{LossYprofit after tax (53,519) {(44,186)
1083 per share (0.35) {0.30)

Fiuaneial Anulysis of the Company
Gross Premiom:

In the first quarter of 2022, gross premium has been risen significantly and stood at Rs.264.86 million which
is an increase of 88% compared to Rs. 140,72 million for the same quarter of 2021,

tndividual and CGroup life business also increased to Rs.184.83 million and Rs.80.02 million respectively
compared to Rs. 77.61 million and 63.12 million respectively for the first quarter of 2021,

Cur Sales tewn of individual life and group life has actively pursued business offectively supported by a
range of competitive products.

Investments

Investment and other income (including retums on Bank Deposits) for the first quartar of 2022 also showed
improved results and renched Rs 22.06 million as compared to Rs 16.46 millien for the same quaiter of 2621,

Tue Company’s invesiment portfolio stood at Rs.1052.62 million, as comparzd to the last year of December,
202} of Rs 1021.25 million. The increase in investment portfolio is due to increase in business activity. The
Lompany is constantly looking for new and appropriate investment opportunities considering the current
econamic end poiitical situation of the country.

Net Insurance Benefits:
‘The overall net insurance benefits expense lor the first quarter of 2022 s Rs 26.98 mitlion as compared 1o

Rs 28.14 million for the same guarter of 2021, representing a decrease of 4%. The Comnpany is also tzking
stens to improve claim manpgement for the benefit of our policyholders and sharcholders.



Expenses:

Marketing & Administration expenses were Rs.52.70 for the first quarter of 2022 compared to Rs 42.28 milition
for the same quarter of 2021. This is consistent with Company’s expansion strategy. Other expenses stood at
Rs.2.02 million, whereas they wereRs.1.95 million for the same quarter of 2021,

The loss after tax for the first quarter of 2022 is Rs.53.52 million as compared to Rs. 34.19 million of the

same quarter of 2021, This reflects the impact of increased business activity and cost of acquiring new
business.

Future Qutiook

The country is gradually showing signs of recovery from the impact of COVID-19. However, our country as
well as other countries of the world are observing a wave of rising inflation which is impacting household
expenses and saving abilities. This creates a challenge for our sales force but they are putting in a great eflont
which has resulted in our new business premiums showing a significant increase over the same period of Jast
year.

The Company will continue its efforts for the sustainability of the business by providing better services to its

r s - . - - s - .- - .
customer and bailding value for its shareholders by focusing on development and expansion of the distribation
n=twork to promote our marketing strategy and {faunching of competitive products,

Acknowledgment

The Directors would like to thank our valued customers, Securities and Exchange Commission of Paiistan
{SECP) and Reinsurers for their continued guidance and support to the Company’s management.

The Directors zlso extend their gratitude to the Company’s loyal palieyholders, corporate chicars,
siareholders and all staff members for placing their trust and confidence in our organization.

On behall of the Board of Directors

A
it 4
-~ L
QW . 7
el N ./gTJ 1 il
Direcior Chief Exucugu_e Ofﬁﬁr
&
N

Date: 28-4A - 2%



! o - SUTTEEE- TPtk
e rin s s o8 e pl gl TV 3G A0 € (SR LIS Gt add Gt s e
S Yo S le a0 Gn 58S Dugena LA (e 1S Gl Sl T oS a8

S o R 1S (R KIS et ne S S phas gy o= yane (e UL =S ta ol S e _teas

QLA illa

TeYtgzle MY L Ghrils —u Ll S ciia it |
| ¥ o P (LR i KV
sy 000 o

140,724 264,860 M i g g L e
16,463 22,056 3 B ) s IS e s
28,144 26,975 S5 yuads ps0a

64,391 160,520 Jpan oy il Al |

42,280 _52,703|  calal g BES L

1,945 2,020 Sl sl S |

(44,186) (53,519) 22 (e} w58 31 2ms |

L. ... (0.30) (0.35) Ol paas 3|

UL DR I
e E TS
b Bl n ol U e gl gy po sema € GBS e e s i (S 5Y T
88 (o Mia S 55 014072 S e s ol (S eV YY s s le 264,865
RRTLE.F % T <. SV Y

s ode TT.61 il S e o (Se X0 o Ly MY 3 8 5l ol il
L85 50 e80.02 Uyt a0 0le184.83 S A% upe i S 35 063,12 3l

JosS i S Sle feas B el b S 0 8 Y et 8 5
SRS st S sl i

SIS e pu

Py Smge e S Jsad) (Pl K ol el 8 e S e s L S Y0 YY
S ) e 16,46 28 (e o onih (S Y oYY 5l HaSe mE iy L gy 0 (aBiey
D gy 322,06 s ke

e S s ote 1021.25 28 du sy S ¥ 0¥ rant ¢ paa 1S (5 IS e e S S
At (o oo B e (5 S g (S il (e paa 5 S Al L L ) e 1052.62 (e
28 S SIS e S S S da Qe el o)) pllasnismge S Bl L

- _,_'_‘) ouS d..-khu C-.L‘ £S L..‘:"““j \._"S é,‘ljs L_L.:.u;‘.,-!.:. )JL"



8 S el S oYY ke U Sy, G214 ke gl F 1Y)
C r =Bl S Shad e ) s (e 26,98 Slad ) S o S ey palA 2 sens
e P S S e S Gl S ali S o8ah panan 5yl 5505 el 0 S
- e el g

Slal gad

s DaSa (S 5B Sl K 8 g ) DMB2.70 e e~ g S 6T YY
_,:..‘LJGAéd_SJL)_;‘A1_95 éd‘\dm\rx!us XYY tﬂ‘.&‘ﬁ] ‘)ig..]_'c'tlés_;i:_—l_‘l.'_—_ai_..
e a0 SHe 2,02 e

BURTT! U;Lﬂu:ll.n_u‘-_b_h‘:\usﬁx|Yriwc‘.}&édJJdM4_19é-‘s§LAww1L_,'.Sc.YiT\ '
Sdsen S g IS 0 5 e Spm Al S s JS S galy ) Gile 53.5200E LSS
et G il S FEY

B g S

st g Sl g Sl b, K Ak 8 S ) il w20 S 18358 el St S
oSS b Zini A1 b8 sa Ul 3 S sl S a0 oS Sllee £ St Al
Soneoy Sl G Shyale SO N Sl e le o o qus I A el
o S e eay e Salnes 59 S g IS N g gles e e om te N e s B S

e s Al el e 3k o s
Jjaé%ayﬁujmmusmju@\ﬂ\é;gagu_:x;_,_ijsg‘ AT ATV
e ,—JPJJJSJ-“AFJ;‘.S‘*%G:‘JJ"@J‘L:“SJJ“—“LM %M S ~—»—r— S

S S de dd S A A SElE S oy K S el R é SRR s

ks g
BGPTSRt MJ—QLJJ‘&CL‘CJCWLSJ\-MJMMJ}‘J\& ém&hl’s‘f.aﬂ _)__;.i,:_‘ph
k,a..J;.n'l_;:nPé._H.\aSJ_}‘:S_\_yL’l .()UJJ&.MCSJJ}HJUJJﬁ L.\.us‘..:-_'ll ua..ns-—:.....-s..».i_4__|.\|
ﬁwcawuuad;wﬁa\ﬁﬁawééw_))\ug&gbwsU.ﬁ_).a.a-..a.l_)uj-ﬁ 3o J_’,.-l_j.l

RELIFGE R o R I %3 R SO P X U-?A:‘C‘L‘T“:" LS 1l

s e S U S S

‘- '1" .‘ - N e
'l A e
y}}fvﬁ‘ e B gex

1

28 4 -22 Fe



ASKARI LIFE ASSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL P
OSITION (UN-
AS AT MARCH 31, 2022 (UN-AUDITED)

Maztch 31, December 31,

2022 2021
Un-Audited  Audited

o Note (Rupees in 000)----—--
Property and equipment 6 17,786 19,367
Right of use assets 12,043 14,333
Intangible assets 8 228 340
Investments

Equity securities 9 9,024 9,188

Government securities 10 824,097 736,706

Mutual funds 12 102,580 82,785

Term deposits receipts 11 - 48,800
Lozns sccured against life insurance policies 6,010 6,080
Insurance receivables 47,957 54,782
Other loans and receivables 17,563 17,005
Taxation - payments less provision 21,843 20,636
Prepayments 5,038 1,595
Cash and bank 13 116,914 143,773
TOTAL ASSETS

1,181,083 1,155,388

EQUITY AND LIABILITIES

CAPITAL AND RESERVES ATTRIBUTABLE TO
COMPANY'S EQUITY HOLDERS
Shate capital

1,501,720 1,501,720
Money ceded to Waqf Fund

500 500

Retained earnings arising from business other than participating

business attributable to the shareholders (Ledger Account D) (1,278,127)  (1,222,977)
Unrealised gain on available-for-sale financial assets 2,726 2,283
Accumulated losses (71,226) (72,857)
TOTAL EQUITY 155,593 208,669
Advance against equity 200,000 100,000
LIABILITIES
Insurance liabilities 14 638,696 611,315
Retirement benefit obligations _ 26,408 23470
Premium received in advance 22,625 44.540
Insurance / reinsurance payables 46,948 60,020
Other creditors and accruals . 78,809 89,651
Lease liability against right of usc assets 12,004 17,723
TOTAL LIABILITIES 825,490 846,719
TOTAL EQUITY AND LIABILITIES 1,181,083 1,155,388
CONTINGENCIES AND COMMITMENTS 15

The annexed notes from 1 to 31 form an integral part of these financial statements:

%\W > D/_%ﬂ/ &é/ =

ChicfFi iarOficer Clﬁcf]ﬁcuyﬂomccr Director Dizccror Chairman
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ASKARI LIFE ASSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCO

ME (UN-AUDITED
FOR THE THREE MONTHS PERI )

OD ENDED MARCH 31, 2022
March 31, Mazch 31,
2022 2021

(Un-Audited) (Un-Audited)

Note  ==--m-mn (Rupees in '000)-—----

Grc_)ss premium / contribution revenue 264,860 140,724
Re insurance premium / contrdbution ceded (60,468) (48,305)

Net premium / contribution revenue 16 204,392 92,419

Investment income 17 18,983 14,882
Net fair value gains / (losses) on financial assets at fair value 18 92) (435)

Other income 19 3,165 2,016

22,056 16,463

Total income 226,448 108,882

Insurance benefits 103,590 121,124
Reinsurance recoveries (76,615) (92,980

Net insurance benefits expense 20 26,975 28,144

Net change in insurance liabilities (other than outstanding claims) 37,661 16,197

Acquisition expenscs 21 160,520 64,391

Marketing and administration expenses 2 52,703 42,280

Other expenses 25 2,020 1,945

Total expenses 252,904 124,813
Loss before tax (53,431) (44,075)
Income tax expense (88) (111)
Loss for the period (53,519) (44,186)

Other comprehensive income:

Unrealised gain on remeasurement of available-for-sale financial assets | 443 | [ (284)]|
: 443 (284)

Total comprehensive loss for the period (53,076) (44,470)
Loss per share - Rupees (0.35) (0.30)

The annexed notes from 1 to 31 form an integral part of these financial statements.

’X&);\WQAM JWW —

-1nc:1'll Officer Ch;cfE.&uth’c ficer Direess Director Chairman




ASKARI LIFE ASSURANCE COMPANY LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT (UN

-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2022
March 31, March 31,
2022 2021
(Un-Audited) (Un-Audited)
Note

Operating Cashflows

(a) Underwriting activities

Insurance premium / contribution received
Claims paid

Commission paid

Marketing and administrative expenses paid

Net cash used in underwriting activities

(b) Other operating activities

Income tax paid

Other operating payments

Gratuity paid

Other operating receipts

Net cash flow / (used in) from other operating activities
Total cash used in from all operating activities

Investment activities

Profit received

Dividend received

Payment for purchase of investments

Proceeds from disposal of investments

Addition to property and equipment

Proceeds from sale of property and equipment

Total cash flow generated from / (used in) from investing activities
Financing activities

Advance received against equity

Total cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period 13

Reconciliation to profit and loss account
Operating cash flows

Depreciation expense on property and equipment
Amortisation expense on intangible assets
Depreciation on right of use assct

Profit on disposal of property and equipment
Dividend and other investment income
(Decrease) / increase in assets other than cash
Decrease / (Increase) in liabilities

Net fair value gain /( losses) on financial assets at fair value
Loss after taxation

The annexed notes from 1 to 31 form fn integral past of these financial statements.

A, 7~
i e W v

---—----(Rupees in '000)----m—-

247,454 138,379
(108,476) (85,703)
(119,217) (30,605)
(112,114) {80,499)
(92,353) (58,428)

(1,295) (954)
(957) (1,794)
(581) (1,541)

8,233 682

5,400 (3,607)

(86,953) (62,035)

17,424 15,960
1,737 352

(1,203,831) (1,039,574)

1,145,962 1,069,656

(1,198) (2,308)
- 2,354

(39,906) 46,640
100,000 | | -]
100,000 -
(26,859) (15,395)
143,773 86,503

116,914 71,108

(86,953) (62,035)

(2,779) (3,048)
(113) (248)

(2,288) (3,113)

4 1,009
22,148 15,894
721 36,070
15,835 (28,280)
92) (435)
(53,519) (44,186)

—
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ASKARI LIFE ASSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2022

(UN-AUDITED)

Revenue reserves

Retained camings
arising from business

Other Reserves

other than s Unrealised
; Accumulated | participating business oney Lainon i
Share Capital e attributable to the \Ccdcd to :wm:nbl:-ﬁ?r- Total Equity
sharcholders (Ledger Waqf Fund | sale inancial
Account D) FEEEH
Note (Rupees in "000)

Balance as at January 1, 2021 1,501,720 (82,242) (971,482) 500 2,373 450,869

Total comprehensive loss for the period - (44,186 - - - (+4,186)

Change in faic value of available for sale investments - - - - (2 (28%)

Delicit for the period in statutory funds - 48,626 (48,626) - - -

Balance as at March 31, 2021 1,501,720 (77.802) (1,020,108) 500 2,089 -06,399

Balance as at January 1, 2022 1,501,720 (72,857) (1,222,977) 500 2,283 208,669

Total comprehensive loss for the period - (53,519) - - - (53,519

Change in fair value of available for sale investments - - - - 443 443

Deficit for the period in statutory funds - 55,150 (55,150) - - -

Balance as at March 31, 2022 1,501,720 (71.226) (1,278,127) 500 2,726 155,593

The annexed notes from 1 to 31 form an integral part of thesd\Ginancial statements.

-
MLM 4 W \
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Directer Direcrox Chairman

€t Financial O ﬁiqe: ChicfEﬁc'u tive Officer



ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM
FOR THE THREE MONTHS PERIO

THE FINANCIAL STATEMENTS (UN-AUDITED)
D ENDED MARCH 31, 2022

1L
11

L2

LEGAL, STATUS AND NATURE OF BUSINESS

Askari Life Assurance Company Limited (il
public limited company under the repealed
shares are quoted on Pakistan Stock
22, 1993 after registration with

principal office are 8th Floor, Army Welfare Trust, AWT Plaza, The Mall, Rawalpindi and 11th Floor, Emecrald
Tower, Plot No. G-19, Block 5, KDA Improvement Scheme No.5, Clifton, Karachi respectively. The ma

shareholding in the Company was taken over by Army
locations other than stated above are as under:

he Company) was incorporated in Pakistan on August 18, 1992 as 2
Comparies Ordinance, 1984 (teplaced by Companies Act 2017). Its
Exchange. The Company commenced life Insurance operations on February

jor
Welfare Trust on October 27, 2017. The geographical

Karachi Regional Development Centre: Showroom 4-
KM.CH.S Main Shahrah e Faisal, Karachi

Lahore Regional Development Center: Plot # 524, Block-
College Road, Lahore.

5, Zubaida Garden Ground Floor, Near Awami Markaz,
15, Sector B-1, Quaid-e-Azam Town Scheme,

Islamabad Office: Building # D-110, 6th Road, Near Total Petrol Pump, Satellite Town, Rawalpindi.

Army Welfare Trust as a Holding Company holds 66.65% (2021: 66.65%) shares of the Company.

The Company is engaged in life insurance and window family takaful business including ordinary life business and
accidental and health business.

In accordance with the requirement of Insurance Ordinance, 2000, the Company has established a Sharcholder
Fund and separate Statutory Funds in respect of each class of its life insurance business. The Statutory Funds
established by the Company, in accordance with the advice of Appointed Actuary are as follow:

- Ordinary Life

- Universal Life

- Accidental and Health

Company's Board of Directors in its mecting held on October 24, 2018 approved the contribution of seed money
of Rs. 50 million from share holder's fund for the commencement of operation. The Window Takaful Operation is

also approved by SECP and Company has also established Individual Family Takaful and Group Family Takaful
Funds. )

Further, the company has sufficient assets in excess of the solvency margin required to be maintained under the
Insurance Ordinance, 2000 and will be able to discharge its liabilities in the normal coutse of business.



ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM

THE FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2022

2 BASIS FOR PRESENTATION AND STATEMENT OF COMPLIANCE

21 Statement of compliance
These financial statements have been prepared in accordance with approved accounting standards as applicable in
Pakistan. Approved accounting standards comprise of such International Financial Reperting Standards (IFRS)
issued by the International Accounting Standards Board as are notified uader the Companies Act 2017 and
Insurance Accounting Regulations, 2017 provisions of and directives issued under the Companices Act 2017, the
Insutance Ordinance, 2000 and Insurance Rules, 2017, and the Takaful Rules, 2012. In case requirements differ |
the provisions or directives of the Companies Act 2017, Insurance Ordinance, 2000, Insurance Accounting
Regulations 2017 and Iasurance Rules, 2017 and Takaful Rules, 2012 shall prevail.

2.2 Accounting Standards, IFRIC Interpretations and Amendments which became effective during the
period
There are certain adoptions, amendments and intetpreations with respect to the approved accounting standards
that are not yet cffective and are not expected to have any material impact on the Company's condensed interim
financial statements in the period of initial application.

3 BASIS OF MEASUREMENT
These financial statements have been prepared under the historical cost convention except for valuation of certain
investments at their market value.

4 FUNCTIONAL AND PRESENTATION CURRENCY
These financial statements are presented in Pakistan Rupees (rounded upto thousand) which is the Company's
functional and presentation curzency.

5 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted in the prepatation of these condensed financial statements are in the
line with the audited annual accounts for the year ended December 31, 2021.



ASKARI LIFE ASSURANCE COMPANY LIMITED
NOTES TO CONDENSED INTERIM THE F
FOR THE THREE MONTHS PERIOD END

INANCIAL STATEMENTS (UN-AUDITED)
ED MARCH 31, 2022

6 PROPERTY AND EQUIPMENT

Property and equipments

March 31, December 31,
2022 2021

(Un-Audited) (Audited)
------ Rupees in '000———

17,786 19,367
17,786 19,367
March 31, 2022 March 31, 2021
{(Un-Audijted) {Un-Audited)
Addition Deletion Additon Deletion
e e Rupees in '000
Furniture & fixture - - - -
Office equipment 49 - - -
Computer and accessories 1,149 25 62 258
Vehicles - - 2,246 2,246
Lease improvements - - - -
1,198 25 2,308 2,504

7 RIGHT TO USE OF ASSETS

Right of use assets

Mazch 31, December 31,
2022 2021
(Un-Audited)  (Audited)
------- Rupees in "000ammm—-

12,043 14,333
12,043 14,333
March 31, 2022 March 31, 2021
{Un-Audited) (Un-Audited)
Addition / Deletion Ad.dition / Deleton
Adjusment Adjusment

................ Rupees in. '000

Right to use of assets -

- 10,588

- 10,588

8 INTENGIBLE ASSETS

March 31, December 31,
2022 2021
(Un-Audited) (Audited)
—--—Rupees in '000-—-----

Tntangible assets 228 340
228 340
March 31, 2022 March 31, 2021
(Un-Audited) (Un-Andited)
Additon Deletion Addition Deletion
e emmemmem—= R upees in '000

Intangible assets -




ASKARI LIFE ASSURANCE COMPANY LIMITED
NOTES TO CONDENSED INTERIM THE FINANCIAL
FOR THE THREE MONTHS PERIOD ENDED MARCH

STATEMENTS (UN-AUDITED)
31,2022

9 INVESTMENTS IN EQUITY SECURITIES

VAILABLE FOR SALE

Related party
Listed Shares
East West Insurance Company Limited

Others
Listed Shares
Kohat Cement Company Limited
D. G. Khan Cement Company Limited
Habib Bank Limited
Ghandhara Industrics Limited
Millat Tractor Limited
Bifo Tndustries Limited
Descon Oxychem Limited
Paclages Limited
Al-Shaheer Corporation
Friesland Campina Engro Pakistan Limited
Ferozsons Laboratorics Limited

AGP Limited

91

Opening balance
(Provision) / reversal for the period
Closing balance

March 31, 2022 (Un-Audited)

December 31, 2021 (Audited)
Cost Unrealised Gain~ Impairment  Fair Value Cost Unrc;\ir}scd §5mn / Impairment Fair Value
0SS
Rupees in '000

281 375 - 656 281 302 - 583
340 107 - 447 340 150 - 490
512 - (284) 228 512 - (263) 249
1,351 4 (361) 790 1,351 & (535) 816
1,633 - (970) 663 1,633 - 926) 707
744 139 - " 883 T44 - (12 732
350 - (186) 164 350 - (179) 171
101 15 - 116 101 32 - 133
2,221 (460) - 1,761 2231 (232) - 1,989
78 - (50) 28 78 - (4 34
323 = (69) 254 323 . (69) 254
1,958 286 - 2,944 1,958 975 - 2,933
103 (13) - 20 103 {6) - 97
9,995 1,149 (2,120) 9,024 9.995 1,221 (2,028) 9,188

Movement in accumulated impairment losses on available for sale mvestments.

March 31, December 31,
2022 2021

(Un-Audited) (Audited)

Rupees in "000

@028 (3.320)
(92) 2,148

(2,120 (2.028)




ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2022

10 INVESTMENTS IN GOVERNMENT SECURITIES

1

March 31, 2022 (Un-Audited)

HELD TO MATURITY

10 yeae Pakistan Investment Bond:
10 year Pakistan Investment Bond:
10 year Pakistan Investment Bond:
10 year Pakistan Investment Bond:
10 year Pakistan Investment Bond:
10 year Pakistan Investment Bend:
10 year Pakistan Investment Bond:
12 Months Treasury Bills

12 Months Treasury Bills

03 Months Treasury Bills

03 Months Treasucy Bills

05 Months Treasucy Bills

06 Months Treasury Bills

06 Months Treasucy Bills

06 Months Treasury Bills

06 Months Treasury Bills

06 Months Treasury Bills

06 Months Treasury Bills

06 Months Tzeasury Bills

12 Months Treasury Bills

12 Months Treasury Bills

5 Years GOP Sukuks

5 Years GOP Sukuks

— December 31, 2021 (Audited)
Maturity Year E rcc?,;;hﬂd Face Value Ri::;:::]ﬂ Carrying Value Effc:l[:;;; el Face Value Carrying Value
Rupees in '000
18-Aug-21 0.00% - on Maturity - 0.00% - -
19-Jul-22 12.63% 10,465 on Maturity 10,481 12.63% 10,465 10,465
19-Jul-22 12.52% 8,178 on Maturity 8,187 12.52% 8,178 8178
21-Apr-26 9.19% 9,844 on Maturity 9,851 9.19% 9,844 9,844
21-Apr-26 8.07% 23,054 on Maturity 23,027 8.07% 23,054 23,054
21-Feb-29 11.21% 39,371 on Maturity 39,367 11.21% 39,371 39,57
09-Dec-30 7.81% 40,356 on Maturity * 40,393 7.81% 40,356 0,356
15-Dec-22 1L44%, 5,520 on Maturity 5,106 - - -
12-Jan-23 11.48% 16,500 on Maturity 15,134 - = -
24-Feb-22 7.21% - on Maturity - 1.21% 345,328 345,328
07-Apr-22 10.37% 87,835 on Maturity 87,661 - - -
19-May-22 10.38% 314,589 on Maturity 280,046 - - -
03-Jun-21 0.00% - on Maturity - - - -
10-Feb-22 7.48% - on Maturiry - 7.48% 53,168 53,169
24-Feb-22 7.49% - on Maturity - 7.49% 75,727 TST2T
16-Jan-22 11.25% - on Maturity - 11.25% 100,031 100,031
1-Aug-22 10.63% 56,465 on Maturity 54,359 - - -
25-Aug-22 10.84% 105,300 on Maturity 100,895 - - -
11-Aug-22 12.15% 26,100 on Maturity 24,993 - - -
06-May-21 0.00% - on Maturity - - - =
15-Dec-22 11.44% - on Maturity - 11.44% +976 4,976
09-Dec-25 10.96% 26,200 on Maturity 26,205 707% 26,207 26,207
09-Dec-25 10.81% 98,000 on Maturity 98,392 - - -
824,097 736,706

INVESTMENT IN TERM DEPOSIT RECEIPTS

HELD T

Deposits maturing within 12 months

March 31, December 31,

2022 2021

(Un-Audited) (Audited)

-Rupees in "000-
- 48,800




12 INVESTMENTS IN MUTUAL FUNDS

March 31, 2022 (Un-Audited) December 31, 2021 (Audited)

Cost Unrealised gain Carrying Value Cost Unrealised gain— Carrying Value
Rupecs in "000

AYAILABLE FOR SALE
NBP islamic money market fand 120 7 127 120 4 124
NBP income opportunity fand 12,215 910 13,1258 12214 629 12,843
Alhamae ishimic money market fund . 13,974 - 13,974 11,504 - 11,304
ARL islamic eask fund 13,918 - 13,918 11,249 - 11,249
Alfakah islanic rozana amdani fund 12,339 - 12,339 11,096 - 11,096
- Faysal halal amdani fund 10,822 G4t 11,466 9521 385 10,206
NBP islamic daily dividend fund 12,949 - 12,949 11,199 i 11,200
AL~Ameen Islamic Cash Fund 8,301 16 8,317 5,737 43 5,780
Meeuan Rozana Amdani Fund 4,673 - 4,675 4576 - “+576
Meezan Daily Income Fund 6,451 - 6,451 2,156 - 2,156
Faysal Islwmic Cash Fund 5,241 - 5,241 2,251 - 2.251
101,003 1,577 102,580 81,723 1062 82,785




ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANGIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PER] OD ENDED MARCH 31, 2022

13 CASH AND BANK March 31, December 31,
2022 2021
(Un-Audited) (Audited)

~———=Rupcees in '000 —mmmmmw
Cash and Stamps

1,089 585
Cash at bank
- current account 18,085 72,773
- saving account 97,740 70,415
Cash and cash equivalents 116,914 143773
4 INSURANCE LIABILITIES
Reported outstanding claims (including claims in payment) 14.1 124,208 134,487
Incurred but not reported claims (JBNR) 14.2 7,272 6,588
Investment component of account value policies / certificates 14.3 478,270 419,895
Liabilitics under individual conventional insurance /tkaful contrac 14,4 2,380 2274
Liabilities m_’ldcr group ir_ﬁsur:mcc / group family takaful contracts 14.5 10,205 14,499
(other than investment linked)
Other insutance / family takaful liabilities 14.6 16,361 33,572 |
514,488 476,828
638,696 611,315
14.1  Reported outstanding claims
Gross of Reinsurance /Re takaful
Payable within one year 277,313 275,957
Payable over a period of time exceeding one year 10,387 16,630
287,700 292,587
Recoverable from Reinsurance / Re takaful
Recetvable within one year J (153,780) (142,819)
Reccivable over a period of time exceeding one year (9,712) (15.281)
(163,492) (158,100)

Net reported outstanding claims 124,208 134,487




ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THEF,

INANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2022

14.3

14.4

14.5

15.1
1544

15.1.2

March 31, December 31,
2022 2021
(Un-Audited) (Audited)

—-—-- Rupees in "'000 —memm--
Incurced but not reported claims

Gross of reinsurance

: 2 24,134 23,563
Reinsurance recoveries (16,862) (16,975)
Net of reinsurance ) T272 6‘588

Investment component of universal life and account
value policies / certificates

Investment component of account value policies

478,270 419,895
Liabilities under individual conventional insurance / takaful contracts
Gross of reinsurance 2,393 2287
Reinsurance credit (13) . (13)
Net of reinsurance 2,380 2274
Liabilities under Group Insurance / Group Family Takaful Contracts (other
than Investment linked)
Gross of reinsurance 67,440 94022
Reinsurance credit (57,235) (79,523)
Net of reinsurance 10,205 14,499
Other insurance liabilitics
Gross of reinsurance 35,186 43,736
Reinsurance zecoveries (18,825) (10,164

16,361 33,572

CONTINGENCIES AND COMMITMENTS

Contingencies

There is pending adjudication bearing No 125/2012 before the Session Court, South, Karachi in respect of a
employec who was previously working on contract basis at company's Iyderabad branch and committed fraud.
s the Company is taken over by AWT (the buyer) it was agreed with the previous management (the sclles) that
if any stage the Company or any of its director(s) become party and as such any liability is imposed by any
Court on the Company or its Director(s) in this zegasd, the accrued lability would be paid by the sellers to the

Company for onward payment to the affectees at earliest. The Company will accordingly ensure timely and faic
payment of liability.

That to guarantee the covenants made by the seller above and to fully indemnify the Buyer against any
Lability/loss the Sellers have furnished in favour of the buyer an irrevocable and unconditional Insurance
Guanantee from a AA+ rated insurance company, Fast West Insurance Company Limited bearing number
EWL/ITO/PB-009/01/2017 to an amount of PKR 118.467 million. Further to this cffect a duly exccuted and

notarized undertaking dated 13-01-2017 has also been furnished by the Sellers to the Federal Insurance
Ombudsman.

Paldstan Steel Mill had filed instant suit against the Company in respect of the claims of thei cmployees
amounting to Rs. 4 million. The claim had been repudiated by the previous management on the grounds of
delayed intimation. The Company is contesting the case in and is at the stage of appointment of commissioner.

In view of Company's legal consultant, the Company has a pdma facic case and unfavourable outcome is not
expected.



ASKART LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERT
FOR THE THREE MONTHS PERI

M THE FINANCIAL STATEMENTS (UN-AUDITED)
OD ENDED MARCH 31, 2022

15.1.3

15.1.4

15.1.6

15.1.7

During the year 2019, Sindh Revenue Board (SRB} vide notification No.
extended the exemption on life insurance tll June 30,
been made taxable at the raze of 3% on individual life
Punjab Revenue Authority (PRA) also withdzew ¢}
Punjabs Sales Tax (PST). The Company collectiv
(IAP) bad filed 2 writ / constitutional petition in i
{ICS) on September 28, 2019 and November 28,

SREB 3-4/5/2019 drted May 8, 2019
2019, With effect from July 1, 2019, Jife insurance has
15d group ke insurance at the rate of 13%. Further, the
he exemption on life insurance and made the same subjeet to
cly through the forum of Insurance Association of Pakistan
he Lahote High Court (LHC) and in the High Courr of Sindh
, 2019 apainst PRA and SRB respectively,

According to the opinion provided by the legat advisor, the insurance premium docs not fall under definition of
service rather an insurance policy is a financial atrangement, which i in the nature of conungent contract and
N0t & service upon which sales tax ean be levied {and that an insurance company is not rendedng 4 service), The
petitions fled in the Punjab and Sindh High Courts alse includes the same grounds. Tt is alse the opinion of life
insurance companies that  vast majority of premium reccived from a policy holder, during

the life of the policy,
1s in fact accounted for in the policyholders’ investment which cannot be termed as service.

In view of the above the Company has not started invoicing sales tax to it's customers. The amouat of sales rax
involved is azound Rs. 89.6 million computed on the basis of risk based premium, as

per the advice of the legal
advisor. Mozcover, based on legal view, sales tax cannot be

levied as insurance is not a service.

Fusther, subsequent to filling petition, the matters relating to sales x on life insucance premium were also
discussed in the meeting of ail the provincial tax authoritics Le. SRB, PRA, BRA and represeotatives of life
insurance industry, where it was agreed to form a joint committee of the insurance represcntatives to tesolve
these matters. Based on the above legal opinion and ongeing discussions, the Company considers it has 2
reasomable strong case on the merit in the constitutional petition and the writ petition filed in the Honourable

High Courts.
During the year 2019, SECP has conducted the ant-moncy laundering audit, as a reawlt of which SECD
imposed a panalty of Rs. 400,000, vide order No. ]b/ Laf/EWLA/2017-297 dated Mazch 24, 2020 for the non
compliance made by the company. The company has filed an appeal agninst the said order before the Appellate
bench of SECP. The company and its Jegal advisor is confident that any unfavourable outcome is not expected.
Before acquisition of the East and West Life Assurance Company {the “EWLA™ by Army Welfare Trust
{(AWT), SECP had imposed penalty of Rs.120,600/- and Rs. 260,000/~ on the EWLA vide order No:

EMD/Enf/EWLA/2016/4299 and order No: 10/ Enk/BWILA /2017 /8348 respectively. The appeals on the
said orders were fled before the Appellate bench of SECP by EWLA.

The Appelate Beach of the Securtitics & Bxchange Commission of Palistan disposed of Appeal Now 37 of 2016
on November 16, 2021 through Order dated November 16, 2021. The said order set aside the impunged order
to the extent of penalty imposed on Chairman, CEO, and Directors of the Company. whereas, Impunged Order
was upheld and the appeal was dismissed to the fnc imposed on the Company. The other appenal against is
peading and the cutcome is awaired.

There is a case filed by the Nobel Hospital against the EWLA in learned court, Lahote for the recovery of health
insurance bill amounting to Rs. 1.6 million (approx.). After the acquisition, the Company is in coordination with
the relevant pastics for the possible resolution of the case,

There 15 outstanding petition filed by the Punjab Employecs Social Security Insttution (PLSSI) against EWLA
in Insurance Tribuaal, Lahore for the recovery of the group claims of their employees amounting to Rs.11.8

million (apprex).After the acquisition, the Company is in co-ordination with the relevant pactics for the possible
resolution of the case.
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E FINANCIAL STATEMENTS (UN-AUDITED)

15.2  Commitments
Operating leases March 31,  December 31,
2022 2021
(Un-Audited) (Audited)
—-=-- Rupees in "000 -
Not later than one year 4,673 4,768
Later than one year and not later than five years 5,625 6,863
10,298 11,631
16 NET INSURANCE PREMIUM / CONTRIBUTION REVENUE March 31, March 31,
2022 2021
(Un-Audited) (U n-Audited)
———= Rupces in '000 ————--
Gross Premiums / Contributions revenue
Regular Premium / Contributions Individual Policies*
[irst year 125,134 45,809
Second year rencwal 33,344 19,235
Subsequent year renewal 18,025 5,644
Single premium / Contrdbution individual policies 8,335 6,918
Group policies without cash value 80,022 63,118
Total Gross Premiums / Contribution 264,860 140,724
Less: Reinsurance Premium / Contribution Ceded
On individual life first year business 526 1,639
Onr individual life second year business 119 -
On individual life zenewal business 69 -
On group policics 59,754 46,663
Less : Reinsurance commission on tislk premium - 3
Total Reinsurance Premium / Contribution Ceded 60,468 48,305
Net Premium / Contsibution Revenue 204,392 92,419
*Individual policies aze those underwsitten on an individual basis, and include joint life policies underwritten as
such.
March 31, March 31,
2022 2021
(Un-Audited) (Un-Audited)
—----- Rupees in '000 —--—
Ir INVESTMENT INCOME
Income from equity securitics
Avaifable for Sale
Dividend income 1,737 377
Income from debt securities
Held to Marurity
Return on government secudties 17,246 14,505
18,983 14,882
18 NET FAIR VALUE GAINS/ LOSSES ON FINANCIAL ASSETS AT
FAIR VALUE
Reversal/ (impairment) in value of available for sale investments (92) (435)
19 OTHER INCOME
Return on bank balances 1,769 1,007
Retumn on term deposits 1,322
Gain on sale of property and equipment - 1,009
Misccllaneous 74 -
3,165 2016




ASKARI LIFE ASSURANCE COMPANY LIMITED
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20 NET INSURANCE BENEFITS

March 31, March 31,
2022 2021
(Un-Audited) (U n-Audited)

Gf(_?SS Claims ——— Rupees in '000 ~——---
Claims under individual policics

by death 3,219 508

by insured event other than death - 220

by macusity 2,607 2,036

by surrender 13,226 || 8,215
Total gross individual policy claims 19,052 10,979
Chims under group policies

by death 84,538 107,840

by insured event other than death - 2,305
Toral gross group policy claims 84,538 110,145
Total gross claims 103,590 121,124
Less: Reinsurance recoveries

On Individual life claims (2,239) -

On Group life claims (74,376) (92,980
Total reinsurance recoverics (76,615) (92,980)
Net insurance benefit cxpense 26,975 28,144

21 ACQUISITION EXPENSES

Remuneration 1o insurance intermediagies on individual policies:

Commission to agent on first year premiums - 83,360 23,601
Commission to agent on second year premiums 2,775 1,724
Commission to agent on subsequent renewal premiums 509 135

86,644 25,460

Remuneration to insurance intermediaries on group policies:
Commission 16,368 5118
Other acquisition costs

Employee benefit cost 41,105 20,558
Depreciation on sight of use assets 163 1,541
Advertisements and sales promotion " 5,678 5,551
Vehicle running expenses 1,728 1,295
Depreciation on property and equipment 870 1,038
Repaic and maintenance 342 607
Travel and conveyance 3,088 398
Finance charges on lease liability against dight of use asset - 176
Electricity, gas and water 198 332
Tjara rental 593 394
Postage, telegrams and telephone 565 613
Entertainment 382 381
Policy stamps 1,590 377
Rent, rates and taxes 1,034 214
Printing and stationery 164 180
Insurance - 150
Bank charges 8 8

57,508 33,813

160,520 64,391




ASKARI LIFE ASSURANCE COMPANY LIMITED
NOTES TO CONDENSED IN TERIM TH

E FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD E

NDED MARCH 31, 2022

March 31, Match 31,

2022 2021

(Un-Audited) (Un-Audited)

Note  —-— Rupees in "000 ceme-—

22 MARKETING AND ADMINISTRATION EXPENSES
Employce benefit cost 33,286 26,763
- Advertisements and sales promotion 1,946 068
Depredation on nght of use assets 2,125 1,572
Vchicle muaning expenscs 2,066 1,480
Travel and conveyance 672 368
Repair and maintenance 3,647 3,575
Depreciation on property and equipment 1,909 2,010
Postage, telegrams and telephone 776 1,064
Printing and stationery 1,962 1,515
Finanee charges on lease Hability against dght of usc asset 404 599
Enzertainment 349 310
Tjara Rental 508 901
Rent, rates and raxes 381 66
Hlectricity, gas and water 457 212
Insurance 801 230
[fces, subsedpton and pedodicals 220 62
Miseellaneous b 85
Amortisation of intangible assets 1 248
Bank chazges 48 68
Apnual supervision fee SECP 718 484
52,703 42,280
23 OTHER EXPENSES

Legal and professional chaeges 120 209
Appomted actuary feos 1,017 1,017
Auditors' remuneration 183 194
Shariah Advisor Fee 525 525

Director fee 175 -

2,020 1,945
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24

HE FINANCIAL STATEMENTS
ENDED MARCH 31, 2022

(UN-AUDITED)

241

SEGMENTAL INFORMATION

Revenue Account by Statutory Fund
For the threec months period ended March 31, 2022

Tncome

Prerium / Contributions less relnsurances

Net investment income

Total net income

Insurance benefits and expenditure

Insurance benefits including bonuses, net of reinsurance recoveries
Management expenses less recovedes

Totalinsurance benefits and expenditure

(Deficit) / surplus of income over claims and expenditure

Add: Policyholders’ liabilities at beginning of the perod
Less: Policyholdess' liabilitics at end of the period

(Deficit) /surplus
Movement in policyholders’ linbilities

Transfers from sharchoiders’ fond
~ Capital contributions from sharcholders' fund

Palance of starutory fund ar beginning of the period

Balzoce of statutory fund at end of the period

Statutory funds

Osdinary  Universal Accident  yo4ivigual Group
Life Life P8 Family  Faiy  Towl
business  Talafal  Takaful
Bs in '000" —mmaseme e S

4,720 55784 - 128295 5502 204,392
1.761 11,043 207 2,801 433 16,245
16,481 66,827 W7 BLT 6025 220,637
9,455 11,917 - 4,771 832 26,978
28648 51532 . 125781 5,190 211,151
38103 63,449 - 130,552 6,022 238126
T 207 545 3 (7,48,
22,953 348,734 - 103,317 1,823 476,827
19,034 377,999 - 115,745 1,710 514,488
(7,70%)  (25,857) 207 (383 118 E5.1509
(3,919 29,265 - 12,428 (113) 37,661
17,500 26,500 - 11,500 - 55,500
39,015 349,058 6,542 104,100 9,594 508,609
34,893 378,936 7,049 116,145 9,597 546,620
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THE FINANCIAL STATEMENTS

(UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2022
Statutory Rands
) ) . Individual
For the three months pexiod ended March 31, 2021 : . Accident ) Group
QOczdinary  Universal \ Family . .
Life Life & heaith “Takaful Tamily Total
- business i Takaful
Contmers
Y Y .

Income
Premium / Contribution reinsurances 14,762 56,869 . 19,079 1,709 92419
Netinvestment income 1,514 6,508 145 263 71 8.501
Total net income 15,276 63,377 Ed5 19,342 1,780 100,920
Claims and expenditure

Claims, including bonuses, net of reinsumnee recovenes 17,681 10,213 - - 250 28,144

Management expenses loss recovesies 23,720 56,157 - 22428 2,900 105205
Total claims and expenditure 41,401 66,370 - 22,428 3,156 133,349
{Deficity/surplus of income over claims and expenditure (23,125} (2,993 145 (3,086)  (1,370) {32,429
Add: Policyholders' Hiabilitics ar beginning of the period 9,310 287,432 - 15,842 730 313,514
Less: Policyholders’ liabilities at end of the period 13,169 292,937 - 22,693 112 329,511
{(Deficis) / Surplus (28,984) (8,498) 145 (5,937 (1352 (48,626)
Movement in policyholders liabilities 3,859 5,505 . 6,851 (18} 16,197
Transfers from shareholders' fund
- Capital contributions from shareholders' fund 25,000 5,000 - 17,000 1,000 51,000
Balance of statutory fund at beginning of the perod 19,331 291,662 6,227 16,363 1,508 335,001
Ralance of staratory fund at end of the period 22,206 293,669 6,372 30,277 1,138 353,662
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CIAL STATEMENTS (UN-AUDITED)

25 Segment Starement of fnancial position

Troperty and cquipment

Right of use assees

Intangible assets

Investments

Term deposit receipts

T.oans secured against life Insurance policies
Insurance reecivables

Other loans and reccivables
Taxation - payments less provision
Prepayments

Cash & Bask

Toral assets

Insusance liahilities net of reinsuranee recoveries
Retirement benefit obligations

Premium received in advance

Insurance / reinsurance paynbles

Lense liability against gight of use assets

Other creditors and accruals

Total Liabilities

March 31, December 31,
2022 202t
Sharcholders' Statutory funds (Un-audited) {Audited)
fund Ordinary Universal A¢cident & Indivicflual Group ,.
Life Life health Family Family Total Total
business ‘Takaful Takaful
Rs in 000
12,786 - - - - - 17,786 19367
12,043 - - - - - 12,043 14,333
228 . - - - - - 228 340
307,807 81,371 433,298 7,574 99,275 6,376 933,701 826,679
- - - - - - - 48,800
- 1,487 4,523 - - - 6,010 6,080
- 47,555 - 376 - 26 47,957 54,782
14,345 1,591 300 1,195 99 33 17,563 17,005
21,843 - - - - - 21,843 20,636
5,038 - - - - - 5,038 1,593
14,599 3,189 16,871 1,664 52,353 28,438 116,914 143,773
393,489 135,193 454,992 10,809 151,727 34,873 1,181,083 1,155,388
- 84,466 429,728 3,599 118,595 2,708 638,696 611,315
26,408 - - - - 26,408 23,479
- 6,836 7,866 - 4,640 3,283 22,625 44,540
- 12,731 9,507 161 4,402 20,057 46,948 60,020
12,004 - - - - . 12,004 89,651
31,615 15,302 6,364 - 24,001 937 78,809 17,723
70,027 119,335 454,055 3,760 151,328 26,985 825,490 846,719
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D ENDED MARCH 31, 2022
26 WINDOW TAKAFUL OPERATI ONS

The statement of fnandal position of Window I

kaful Operations as at March 31, 2022 and its
ended March 31, 2022 15 as follows

financial performance for the period

26.1 Statement of Financial Position

As at March 31, 2022 .
Statutory funds Aggregate Agpregate
Operator's Individual Group March 31, December 31,
L e Family Family 2022 2021
Takaful Takaful (Un-audited) (Audited)
s s RUPEES N "0 0 rme e
Share eapital and reserves
Tunds reccived from Sharcholders' [Fund - - g " =
Capital returncd to Shareholders' Fund - - 3 “ 2
Accumulated Surplus / (Deficit) 2,347 - - 2,347 12,150
Qard-c-Fasna contributed by the Window Takaful Operator - - - - -
Net shareholders' equity 2,347 - - 2,347 12,150
Balance of statutory fund (including Technical reserves
Rs. 117.455 million (December 31, 2021: Rs.105.140 - 116,471 6,924 123,395 101,543
million)
Deferred liabilities
Staff retirement benefits - - = - -
Creditors and aceruals )
OQutstanding claims - 2,450 998 3,448 3,305
Contdbutions received in advance - 4,640 3,283 7,923 24,503
Amount due to takaful / re-takaful operators - 4,402 20,057 24,459 18,488
Amounts duc to agents 20,405 - - 20,405 39,591
Accrued expenses - - 5 2 =
Other creditors and aceruals 4,623 - - 4,623 3,058
25,028 11,492 24,338 60,858 88,945
Total liabilities 25,028 127,963 31,262 184,253 190,488
Commitments - % = = =
Total equity and liabilitics 27,375 127,963 31,262 186,600 202,638
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Statutory funds Aggregate Agorepate
o - Individual Group March 31, December 31,
perator's . 5
Sub Fund Family Family 2022 2021
Takaful Takaful (Un-audited) (Audited)
Rupees in '000.
Cash and bani deposits
Cash and others - 710 - 710 546
Current and other accounts 26,438 28,727 24,916 80,081 94,212
Deposits maturing within 12 months - - - - 48,800
26,438 29,437 24,916 §0,791 143,558
Unsecured loans 1o employecs - - - - &
Investments
Government securities - 36,918 - 36,918 6,846
Listed securitics 5 5 - - G
Open end mutual funds - - 62,357 6,376 68,733 52,019
Provision for diminution in value - w & e @
- 99,275 6,376 105,651 58,865
Cuzrent asscts - others
Contributions due but unpaid - - 26 26 26
Amount due from mkaful / re-takaful operators - - - -
Sundry receivables - - - - -
Investment income accrued - 99 33 132 189
Advances and deposits - & - - =
Prepayments # - 2 = 2
Taxation - payments less provision - - - - *
Inter fund balance 937 (848) (89) - -
937 (749) 30) 158 215
Fixed asscts
Tangible assets
Furniture & fixture, office cquipments - - = E =
Motor vehicles = i »: 5 -
Right of use 4 = = Gl -
Computer equipments o2 = " - %
Intangible assets
Sofowares = o = = i
Total asscts 27,375 127,963 31,262 186,600 202,638




ASEARI LTFE ASSURANCE COMPANY LIMITED

NCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2022

NOTES TO CONDENSED INTERIM THE FINA

26.2  Revenue Account

For the three months period ended March 31, 2022

26.2.1 Participants’ lovestment Fund (PIF)

Income

Allocated contrbution
Investment income
‘Total net income

Less: Claims and Expenditure

Claims
Takafal operator fee

Lxcess of Income over Claims and expenditure

Add: Technical reserves at the beginaing of the pexiod

Less: Technical reserves at the end of the period
Income retained in PIF

Movement in technical reserves
Surplus before distribution
Movement in technical reserves

Transfers {rom

Qard-c-Tiasna contributed by Window Takaful Operator

Money ceded to Wagf
Balance of P11 at the beginning of the period

Balance of PIF at the end of the period

Statutory Funds —-Agoremate--—m
Univ: 1Lif
m;::;y e Group Family M:\Zr(;:;;?ﬂ, Marclz 31, 2021
Talafal Talaful (Un-Avudited) (Un-Audired)
Tmom et ennense Rupees in 000
27,233 - 27,233 8,077
2,484 - 2,484 217
29,717 - 29,717 5.294
4271 - 4271 —
5,252 - 5,252 265
9,523 - 9,523 265
20,194 N 30,194 8,029
97,930 - 97,930 15,105
110,566 - 110,566 22,357
7,558 - 7,558 T
{20,194) - (20,199 (8,025
20,194 - 20,194 8,029
97,969 - 97,969 15,107
118,163 - 118,163 23,136




ASKARI LIFE ASSURANCE COMPANY LIMITED
NOTES TC CONDENSED INTERIM

THE FINANCIAL STATEMENTS (UN
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2022

-AUDITED)

26.3 Revenue Account

For the three months period ended March 31,2022

26.3.1 Participants’ Takaful Fund (PTF)

Income

Contribution ner of retakaful
Net investment income
Other income

Less: Claims and Expeaditure
Claims
Takabul operator fee

Lixeess / (Deficit) of Income over Claims and expendituze

Add : Technical resesves at the beginning of the period

Less: Technical seserves at the end of the period
Deficit remined in PTF

Movement in technical reserves
Surplug before distribution
Movement in technical reserves

Transfers from

Qard-e-Flasna contributed by Window Takaful Operator

Money ceded to Wagf
Balance of PTF at the beginning of the period

Balnge of PTF at the end of the period

Statutory Funds Apprepate Apgprepate
Individual
ndivi dua Group Family March 31, Mazxch 31,
Family Tatafat 2022 2021
Takaful (Un-Aundited) {Un-Audited)

e RUPCEE i 000 mmremernn

101,085 5,592 106,657 12,711
31 417 443 68
161,096 6,009 107,105 12,779
500 33 1,332 250
100,318 3,797 104,115 12,500
100,318 4,629 105,447 12,756
278 1,380 1,658 )
5,587 1,823 7,210 TA67
5,179 1,710 6,889 1,048
486 1,493 1,979 448
{275) (1,350 {1,658) 2%
278 1,380 1,658 29
(1,970) 5,544 3,574 53
{1,692) G024 5,232 7




ASKARI LIFE ASSURANCE COMPANY LIMITED
NOTES TO CONDENSED INTERIM THE FINAN
FOR THE THREE MONTHS PERIOD ENDE

CIAL STATEMENTS (UN-AUDITED)
D MARCH 31, 2022

26.4  Operators’ Sub Fund (OSF)

Income

Allocation fee
Investment income
Takaful operator fee
Certificate admin fee
Wakalat-ul-Istismar

Less: Expenses
Acquisition cost
Administration expenses
Total managemeni cost

Excess of (expenditure)/over income

Add : Technical resecves at the beginning of the period

Less : Technical reserves at the end of the period

Surplus / (Deficit)

Movement in technical reserves
Capital Contribution during the period

Qard-e-Hasna contributed to the Participants Takaful Fund

Balance of OSF at the beginning of the period

Balance of OSF at the end of the period

Statutory Funds Aggregate Aggregate
Individual Group Pamil March 31, March 31,
Family Tﬁm ﬁ:’l“ Y 2022 2021
Takaful (Un-Audited) (Un-Audited)
----- —=-—====——Rupees in '000"-=eecc—eeeee
2,210 - 2,210 -
. 285 16 301 48
101,972 3,797 105,769 12,765
956 - 956 -
432 - 432 -
105,855 3,813 109,668 12,813
99,388 2,343 101,731 17,453
26,392 2,848 29,240 7,874
125,780 5,191 130,971 25,327
(19,925) (1,378) (21,303) (12,514)
11,500 - 11,500 18,000
8,099 4,051 12,150 2,712
(326) 2,673 2,347 8,198




ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED IN

TERIM THE FINANCIAL STATEMENTS

(UN—AUDITED)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2022
26.5  Statement of Contribution
For the three months period ended March 31, 2022
Statutory Funds Aggregate
Individual | Group Family M“‘gh 1, | March3y,
Family Takaful|  Takaful 2022 2021
(Un-Audited) | (U n-Audited)
‘Rupees in "000
Gross Contributions
Regular contributions individual family ralaful*
- Flirst year 112,195 - 112,195 14,382
- Second year 10,048 - 10,048 -
- Subsequent year rencwal - - - -
Single Contribution individual family takaful 6,418 - - 6,418 4,945
Group family takaful contdbution without cash value - v 14,373 14,373 4,050
Total Gross Contributions 128,661 14,373 143,034 23,377
Participants' Investment Fund
Allocated regular contdbution 21,094 - 21,094 3,379
Allocated single contribution 6,139 - 6,139 4,698
27,233 - 27,233 8,077
Less: Retakaful Contribution Ceded
On individual first vear business 363 - 363 248
On individual second year business - - - -
On individual renewal business - - - -
On group family takaful - 8.781 8,781 2,341
Net Contributions 101,065 5,592 106,657 12,711

*Individual family takaful those underwsitten on an individual basis, and includes Joint Life Famnily

takaful underwsitten as such.




ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS
FOR THE THREE MONTHS PERIOD ENDED MARCE 31, 2022

26.6

(UN-AUDITED)

Statement of Claims

For the three months period ended Marcch 31, 2022

Gross claims
Claims under individual family takaful
- by death
- by covered event other then death
- by maturity
- by surrender
Total gross individual family takaful claims

Claims under group family rakaful

- by death

- by covered event other then death
Total group family takaful claims
Total Gross Claims

Participants' Investment Fund (PIF)
Claims under individual family takaful

- by death

- by covered event other then death

- by maturity

- by surrender
Total gross individual family takaful claims

Participants' Takaful Fund (PTF)
Claims under individual family takaful

- by death

- by covered event other then death

- by maturity

- by surrender
Total gross individual family takaful claims

Less: Retakaful recoveries

On individual family talaful first yeas claims
On individual family takaful second year claims

On individual family takaful renewal claims
Oz group takaful claims

Net Claims

Statutory Funds Aggregate Agpregate
Indivi:flual Group Family Mareh 31, March 31,
Family T 2022 2021
akaful :
Talkaful (Un-Audited) (Un-Audired)
Rupees in '000
1,919 - 1,919 1,000
A . . (70)
4,271 - 4,271 -
6,190 - 6,190 930
- 3,128 3,128 1,000
- (552) (552) (70)
: 2,576 2,576 930
6,190 2,576 8,766 930
4,271 - = =
4271 - - =
1,919 - 1,919 =
1,919 - 1,919 =
1;419 = 1,419 %
" 1,744 1,744 680
4,771 832 5,603 20




ASKAR! LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS N-AUDITED:
FOR THE THREE MONTHS PERIOD ENDED MARCH 31,2022 @ )

26.7  Statement of Expenses
For the three months period ended March 31, 2022

Statrtory funds Aggrepate Apgregate
Cpertors' Sub Fund Individual | Group Family M:;;;Z 3, M:;;; 3,
Family Takaful|  Takaful - t
{(Un-Audited) (Un-Audized)
. Rupees in '000.
N Acquisition costs
Remuneration to takaful intermediagies on
individual family wkaful:
- Commission on first year contributions 77,065 - 77,065 8,402
- Commission on second vear contributions L L18s - 1,185 -
- Commission on subsequent rencwal coatsbutions - - - -
- Other benefits to mkafnl ntermediaries - - - -
) 78,250 z 78,750 BA0Z
Remuneration to wakaful intermediaries on
group family takalul:
- Commission - 1 1,783 | 1783 | 1,308 |
Other acquisition costs:
Employee benefit cost 14,935 376 15,311 4,720
Depreciation on sight of use assets 79 9 88 -
Advertisements and sales promotion 2,197 - 2,397 1,383
Vehicle running expenses 465 43 508 29%
Deprecition on property and cquipment 423 47 470 428
- Repair and maintenance 166 . 166 151
Travel and conveyance 202 41 333 o8
Finance charges oa lease Hability against rpht of use asser - - B 44
Electricity, gas and water 9% - o6 $3
Tjaea rental 235 20 253 %
Pastage, telegrams and relephone 166 7 i73 145
Entertainment 182 - 182 95
Policy stamps 1,319 17 1,336 68
Rent, rates and taxes 502 - 502 53
Trinting and stationery 7 - 77 45
Insurance " - - 37
Fees, subscription and pedodicals - - - -
Legal and professional charges - - - N
Bank charges 4 - 4 z
— Miscellaneous . - - -
21,138 560 21,698 7,743
Total acquisition cost 99,388 2,343 101,731 17,453
Administration cxpenses
----- Lmployee benefit cost 15,918 1,678 17,596 4,547
Advertisements and sales promotion 1,353 151 1,504 100
Depreciaton on right of use assets 929 104 1,033 -
Vehicle running expenses 964 108 1,072 256
Teavel and conveyanee 30% 24 335 56
Repair and maintenance 1,596 178 1,774 535
Depreciation on property and cquipment 835 93 928 536
Postage, telegrams and telephone 363 41 404 168
Printing and stationery 1,082 121 1,203 274
Finance charges on lease liability aginst right of use asset 177 20 197 o0
Entectainment 152 17 169 46
Tjara rental 269 ki 299 134
Renr, rates and taxes 209 23 232 52
EGlectricity, gas and water 200 22 222 32
Insurance 350 39 389 34
Fees, subscription and periodicals 102 n 113 10
Miscellaneous 99 1 110 18
Amortisation of intangible assets 49 5 54 7
Banl charges 20 3 22 17
Annual supesvision foe SECP 314 35 340 73
Legal and pro fessional charges 52 G 58 3
Appointed actuary fees 494 55 549 159
—_— Auditors' remuneration 92 10 102 134
Shariah Advisor Fee 472 53 525 525
26,392 2,848 29,240 7.874

Gross management expenses 125.780 5,191 130,971 25,327




ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL
FOR THE THREE MONTHS PERIOD ENDED MARCH

STATEMENTS (UN -AUDITED)

31, 2022
26.8  Statement of Investment Income
For the three months peried ended March 31, 2022 Statutory fund Aggregate Aggregate
Individual March 31, Mazrch 31,
Family Group Family 2022 2021
Takaful Takaful (Un-Audited) | {(Un-Aundited)
e —mme RUpees in "000memm e
Participants’ Investment Fund (PLF)
Cn government securities 169 - 169 109
On other fixed income securities and deposits 1,106 - 1,106 12
Dividend income 1,209 - 1,209 96
Amortization of discount relative to par - - - -
(Loss)/ gain on sale of investments - - - -
Unrealised (loss) / pain on investments - - - -
Net investment income of PIF 2 2,484 - 2,484 217
Participants' Takaful Fund (PTF)
Cn government securities - - - 15
Or other fixed income securities aad deposits | 303 334 27
Dividend income . - 114 114 26
Amortization of discount/ (premiamy) - - - -
Loss)/ gain on sale of investments - - - -
Unrealised {loss) / gain on investments - - - -
Net investment income of PTF b N 417 448 68
Operators' Sub Fund (OSF)
On government secutities 16 - 16 -
On other fixed income securities 2nd deposits 269 16 285 48
Dividend income - - - -
Amortization of discount/ (premium) - - - -
Loss)/ gain on sale of investments - - - -
Unrealised (loss) / gain on investments - - - -
Net investment income of OSF < 285 16 301 48
Netinvestment income (at+b+c) 2,800 433 3,233 333




ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINAN

CIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2022

27

FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS

All assets and Labilities for which fair valae is measured or disclosed in the financial statements are categorised

within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

Level 1 - Quoted (unadjusted)

market prices in active markers for identical assets or liabilities,
Level 2 - Valua

tion techniques for which the lowest level input that is significant to the fair value
measuzement is directly or indirectly observable, and

- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

Level 3

Following aze the assets which are cither measured at fair

value or where fair value is only disclosed and is different
from their carrying value:

Mazrch 31, 2022 Level 1 Level 2

Level 3 Total
Government securities - 824,097 = 824,097
Listed securities 9,024 - - 9,024
Open end mutual funds 102,580 - - 102,580
111,604 824,097 - 935,701
December 31, 2021
Government securities - 736,706 - 736,706
Listed securitics 9,188 - - 9,188
Open end mutual funds 82,785 - - 82,785

91,973 736,706 - 828,679




ASEARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THEF

FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2022

INANCIAL STATEMENTS (UN-AUDITED)

28

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related parties comprise of holding Company,
key management personnel. The transactions with ¢
with related parties and remuneration and benefi

employment are as follows:

Relationship

Holding company
Heolding company
Helding company
Associated undertzking
Associated undestaking
Associated undertaking
Key Management

Personnel

Related Party

Holding Company
Army Welfare Trust
Asray Welfare Trust
Army Welfare Trust

Associated undertakings
Askari Guards Limited

Mobil Askar Pakistan Limited
Askari Fuels

Askari Woolen Mills

Askari Developmeat Holding
Pyt Limited

AWT Investment

Askari Chartered Aviation
Services (ACS)

Askari Enrerptises

Fauji Security Services

Transactions

Premium revenue

Insurance benefits

Advanee received against equity
Premium revenue

Insurance benefits

Expenses and acquisition cost

Remuneration

Balances

Due from insurance contract holders
Outstanding claims
Advance against equity

Due from insurance contract holders
Due from msurance contract holders
Due from insurance contract holders

Due {from insurance contract holders

Due from insurance contract holders

Due from insurance contract holders

Due from insurance contract holders
Due from insurance contract holders

Due from insurance contract holders

Mazch 31,
2022
(Un-Audited)

associated companies, staff retitement fund, Directors and
clated patties are in normal course of business. Transactions
ts 10 key management personnel under the terms of their

March 31, 2021

(Un-Audited)

- (Rupees in '000) -

1,200 602
1,200 -
100,000 -

16,269 6,247

12,911 717

5481 734

12,891 12,407

March 31, December 31,

2022 2021

(Un-Aundited) (Audited)

241 241

600 -

200,000 100,000

1,554 4,992

402 13

533 G

291 39

315 4

580 549

50 2

85 -

13,913 1,155
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31

MEDASK
Real Estate (Head Office)

AWT Housing Scheme Karachi

Askari Shoes

Askari Farms & Seeds
Askari Lagoon - FSD
ANVT Plaza Staff

Blue Lagoon

Blue Lagoon - Faisalabad

Askart General Insurance
Company Limited

AWT Housing Scheme - Lahore
Azmy Welfare Sugar Mills
Askar Shoes

Askari Farms & Seeds Products
Askari Guards Limited

Fauji Security Services

Army Welfare Sugar Mills
AWT Investment

Askari Travel & Tours

Askari General Insurance
Company Limited

Gratuity payable to staff

East West Insurance Company
Limited

GENERAL

Due from insurance contract holders

Due from insurance contract holders
Due from insurance contract holders

Due from insurance contract holders
Due from insurance contract holders
Due from insurance contract holders
Due from insurance contract holders
Due from insurance contract holders

Due from insurance contract holders

Due from insurance contract holders

Due to insurance contract holders

Due to insurance contract holders

Due to insurance contract holders

Due to insurance contract holders
Ourstanding claims

Outstanding claims
Qutstanding claims
Outstanding claims
Accrued expenses

Accrued expenses

Staff retirement benefits

Equity investments

Figures have been rounded off to the nearest thousand.

CORRESPONDING FIGURE

21 .
391 390
2 3
491 ;
148 :
4 4
142 :
609 609
74
174 55
1 1
17 17
) 627
. 7
13,634 3,604
2,100 900
50 500
- 8,000
= 180
1,209 2,418
26,408 23,470
656 565

Corresponding figures have been re-arranged and re-classified, wherever necessary. However, there were no
significant reclassifications to report.

DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue by the Board of Directors of the Company on
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“Thief Financial Officer Chicfﬁcuti\’( Officer Direetor ¢

Director

Chairman



Branch Network

Branch Network
Head Office — Karachi

Office No.1104, 11th Floor, Emerald Tower, Plot
No. G-19, Block 5, KDA Improvement Scheme
No.5, Clifton, Karachi, Pakistan,

Telephone: (021) 111-225-275

Fax: (92-21) 35147540

Email: company.secretary@askarilife.com

Registered Office:

8th Floor, Army Welfare Trust, AWT Plaza,
The Mall, Rawalpindi, Pakistan.

Email: info@askarilife.com

Lahore Regional

Development Center
Plot # 524, Block-15, Sector B-1,
Quaid-e-Azam Town Scheme,
College Road, Lahore, Pakistan.
Email: rdc.]lahore@askarilife.com

Karachi Regional

Development Center

Showroem number 05 & 06 Ground Floor,
Zubaida's Garden, Plot # 1 Survey no. 34,
Survey Sheet no. 35-P/1, Block 7 & 8
Kathiawar Cooperative Housing Society,
Karachi, Pakistan.

Email: rdc karachi@askarilife.com

Rawalpindi Office

Building # D-110, 6th Road,

Near Total Petrol Pump, Satellite Town,
Rawalpindi,

Email: rdc.islamabad@askarilife.com

Contact No:

UAN :021-111 -225- 275



