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VISION   

To be a trusted, globally acknowledged, top rated Financial Solutions 
Providing Company.  
  
MISSION  

To uplift the financial well-being of Policy Holders, Customers, Advisors, 
Employees; and Shareholder profitability by continuously reinforcing deep 
commitment to our Core Values.  
  
  

CORE VALUES  
  

1. FINANCIAL ACUMEN  

We believe in empowering our customers through need based packaged 
financial solutions to cater specific needs with an extensive distribution 
network.  

  

2. CUSTOMER CARE  

We believe in creating value for society by optimizing customer 
experience through superior financial advisory that makes positive 
difference in our customer's life.  

  

3. ETHICAL CONDUCT  

We believe in exhibiting and ensuring honesty and integrity at all times 
by encouraging open communication, transparency and humility.  

  

4. SUSTAINABILITY  

We believe in generating revenue from multiple channels to build a strong 
asset base for long term sustainable income and growth for the Trust.  

  
 
 
  



 

 

  

COMPANY INFORMATION 
 
 
Board of Directors 
 
Lt. Gen. Naveed Mukhtar (Retd.)-Chairman  
Air Vice Marshal Muhammad Athar Shams (Retd) 
Rizwan Ullah Khan 
Malik Riffat Mahmood 
Tariq Hameed 
Ayesha Rafique 
Javed Yunus 
Jehanzeb Zafar- CEO 
 

Board Committees 

Audit Committee: 

Tariq Hameed       Chairman 
Rizwan Ullah Khan     Member 
Malik Riffat Mahmood      Member 
Muhammad Nadeem Rajput    Secretary 
 
Investment Committee: 

Malik Riffat Mahmood      Chairman 
Air Vice Marshal Muhammad Athar Shams (Retd) Member 
Jehanzeb Zafar       Member 
Azmatullah Sharif      Member 
Rehan Mobin      Member 
Muhammad Nadeem Rajput    Secretary 
 
 
Ethics, Human Resource Remuneration & Nomination Committee: 

Ayesha Rafique       Chairperson 
Rizwan Ullah Khan     Member 
Air Vice Marshal Muhammad Athar Shams (Retd)  Member 
Jehanzeb Zafar       Member 
Waqas Waseem      Secretary 
 
 
 
 
 
 

 

 

 



 

 

 

 

 
Management Committees 

Risk Management & Compliance Committee: 

Air Vice Marshal Muhammad Athar Shams (Retd) Chairman 
Tariq Hameed      Member 
Jehanzeb Zafar       Member 
Azmatullah Sharif      Member 
Rehan Mobin      Member 
Atif Shamim Syed      Member & Secretary 
 
Underwriting & Reinsurance Committee: 

Air Vice Marshal Muhammad Athar Shams (Retd) Chairman 
Jehanzeb Zafar       Member 
Azmatullah Sharif      Member 
Sumair Sarwar      Member & Secretary 
 
Claim Settlement Committee: 

Rizwan Ullah Khan     Chairman 
Jehanzeb Zafar       Member 
Rehan Mobin      Member 
Bushra Aftab       Member & Secretary 
 
 
Appointed Actuary 
Shujat Siddiqui, MA, FIA, FPSA 
Akhtar & Hasan (Pvt.) Ltd. 
 
Legal Advisor 
Saiduddin & Co 
 
External Auditor 
RSM Avais Hyder Liaquat Nauman- Chartered Accountants  
(Chartered Accountants) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 
 
 
Registered Office 
8th Floor Army Welfare Trust, AWT plaza, The Mall, Rawalpindi 
 
Head Office 
Emerald Tower, Officer No 1104, 11th Floor, Plot G-19, Block 5, KDA Improvement Scheme No. 5 
Clifton Karachi, Pakistan. 
Phone: +92 (021) 3629941-44, 021-111-225-275 
Fax: +92(021)35630429 
 
Website 
www.askarilife.com 
 
Email: 
info@askarilife.com 
 
 
Share Registrar 
THK Associates (Pvt.) Limited  
Plot No. 32-C, Jami Commercial Street 2,  
D.H.A., Phase VII,  
Karachi-75500 
Dir: +92 (021) 021-111-000-322  
Fax: +92 (021) 35310191 
E-mail: secretariat@thk.com.pk 
Web: www.thk.com.pk 

 

 

 
 
 
 
 
 
 
 

 

 
 
 
 
 
 
 
 
 













ASSURANCE DEPARTMENT 

ASKARILIFE ASSURANCE COMPANY lIMITEO 
CONDENSED INTERIM FINANCIAL STATEMENTS 

FOR THE PERIOD ENDED JUNE 30, 2023 



INDEPENDENT AUDITOR'S REVIEW REPORT 

TO THE MEMSERS OF ASKARI LIFE AS SURANCE COMPANY LIMITED 

FlEPmlT ON REVIEW OF CONDENSED INTERIM FINANCIAL ST A lEM ENTS 

IntroOuctlon 

• 
RSM 

RSIo1 ~~ ~ u.qun Nt_ 

~-
ClI,"" .... ' _ ... , ... _ 

_ 7UlO·_ 

T· .Ql111 '3S65st7W 
I of:! ·:111 J5Ol-5vn 

we h ~v{' reviewed th!' accompanying condensed IntCfim statement 01 flnandal p<lsltIon 01 Ask"" L~c 

I\ssur<ll'1ce Company LImited as at June 30, 2023 and [hi! rel.uro condensed Interim statement of 

cornprcmmSlV/l ",come, condensed int eflm statement of manges In equity ann Condl!flSed Interim statemC>fl\ 

01 '''~11 t.ows "no ""Ies to the COllOC!lSed 'I""ndar statl'fl'!ents for the six monthS per -00 men ended (ncrc-oM

att ... r r~tllrr l'O to ilS the "CondCf1~ Intwlm financial stat~ment5"). M~""gement 15 re5POnslb~ for the 

p,cp<l rJILOn an(! p'''''''''tJ\'Ofl aT these COn<lCf1SEd Interim fin3lldill S\JICm(>flts ~ JCCord<lIKl' with iJCCOl,IIl( lng 

J'lt: 'coon,ng ,tar,dardS as ilpploCaOIe In Pakistan tor Interim financial repDrung. Our r!esponslbil ~y 15 to !exprC!Ss 

~ conCJ~",on on tnes.e cot'l(lenSCd Interim iln""c:1a1 statcm{'nts based on our revl~w 

Seopeo! Review 

W!e cooouned our review In accord<lrlce w~h lntematlonil l Stimdard on Review Engagements 2410, 'Review 

ollnlC!" m Flnandil Information Performc<J by the Independent Audito r 01 the Ent ity" A review 01 Condens<.-'fi 

interim financial SI~t ~me<1tS consists of ITl<lklng inquiries. primar il y of persons res.pons1ble lor Hnanclal <lnd 

atUlumlng millters, ;nj applying an3lytlcal and other review procedures. A review Is slJbstantial y less In scope 
th~n an audit conducted In accordance with Internat ional Standards on ALldItlng "no consequently docs I10t 

en<lOle liS 10 obtain assurance that we would oecome aware of al l slgnlfk;oot matters that might be Idrnl lfied In 

>1-" a~Olt Accordingly. we do not exprcss an aud it opll'\lOl'l, 

lrIE POWER Of BElNG UNOERSTOOO 
- JDlTIT.fJ{ ICONSl/LTlNG 

-:-;;;~;;;"';-;";;;-"'--"---"'-"--'--- -,,-_ .... _---_..... ..~ - or. _ .... __ .... __ ...... __ ......... __ ."_ 



• ._-
RSM 

[onduslon 

S.lS(>(l "" OU' ' ''VI''W. not hi ng has come to our attent ion thai <;,3U",,5 us to belleve that the accompanyhg 

(ono"l= im enm fin <lnd<JI 5til\t'ffi{'fl\ 5 l'i rml prep.:J(I'O, H1 ali mat Ni;JI respects. In occoroal')(1' with accounting 

~o reporting 5t al1O<lI"OS J~ appk.aole In P.lklstan for Interim flniJ:1dal report ing. 

Empnasts of Mauer 

w~ c1rJI'I i1uent.on to note 15.1.3 to t he flrlilndill SI;;J!ernt'rlts, 1'11'101 oescrlbes t hat the Company has dlal lengro 
l:'\e scop<' <100 ilPpLCilbi , \ Y 01 the provincal sales tax on services on the premium from life Insur,]nc" OuSHless 

o~ - (om:lu5!On .5 no! QuaJ;fil'd In rl'Spt'Cl of thiS matter, 

Olner Malter 

TnC' flgurl'5lor thl! Qwrters cnded June 30, ~OB and June 30, :wn in the rornJ!!IlSed Inteflm Sta!~fTl('nt of 

comort'l'1en5 i~e Income hdv" not b!!en reviewed <Jnd we do not Express a conclusion on them. 

Tn!! cngJ8erm.'llt partner on the review resu lting In lhI 51nd~p""d~nl ;,udi!or's rt'pOrt Is AdrKln Zilman, 

• 

[n~n~~·""f>J--'------~" 
KarilCIlI ranIS - . . 

D", il B ALIl 2023 
UOiN'RR1Q23102420191AxwrU 



ASKARl UFE.ASSURANCE COMPANY LIMITED 

CO!\"OE NSED INTERIM STAmMENT OJ! JlINANCIAL POSITION (UN-AUDITED) 
AS AT jm'IE 30, 2023 

June la, 

"''' Un-Audile<! 

~ll. 

"'" Audited 
No. (Rupt« in ' 000) 

ASSETS 
1'~' .nd eqwpr'n/;1l' 
Rlgh. of U# Hsct< 

In.angibk U~l' 

&fuI<r ....... '0 .... 

G"'-cmmenl J«Uril;'" 

~ 1 ~'u..I fundI 

• 

l.oano occurod "8""'" life mrurancc poIicin 
In.urmu recen"2h1H 
O lher k.I" •• nd ~cei~.W", 

'r.""tiun P"!'f"C'I" Ieq pra.-toion 
P<q>2)""'cnlf 
C: •• h and I>onl; 
'I'O'I'AL ASSL'TS 

I ~Qurr\-' AND LlABIUTIES 

CAI'J'i'AI_ AND RESERVES AITRIIHJTADJ.E TO 
COMPANY'S EQUITY H OLDERS 

Sbue ""1",01 
M..,.,,,, ceded'" W.qf Fund 
Rrt>oiJlCll camingI.ming from bu:cinen otha than panicip;tling 

buoin"", annbulfblc «> the .hucl>oIden (Udstt Ac:oount D ) 

l '""",uo< d (lou); r,ain on Iv.il.hle- fOl"u.!e futancW ..... 11 
_\ccurnubtcd Ioueo 

\<h~ "8"""" e<l"'<r 
TOTAl. EQL"lTY 

I..IABI I.l'1'I ES 
Insunnoo Ii.obihn<:f. 
Retirement benefit oblig>.ti"". 
I' .... rniwn ~td in .th"2lJa 
lllN!'1U1<:o ; =-rat>l:C p")1tbla 

O,h ... =<iIton Il:td occru:ol. 
Ltuo Ii.o.bilill' ogatnfl ..ptt of use._ 
T OTAL UABILlTIES 

TOTAL J.::QUlTI' AND LlAHIUTIES 

CONTI N{OI,;NCIES Al'.'D COMMITMENTIi 

, 
7 
8 

, 
" " 

" 

" 

" 

" 

17,3S4 "'''' &,731 lz.~76 

" 
' ,438 "" 1,226,482 1,02-1,452 

"''''' 145,.510 
~,485 5,82-4 

41 ,639 100,272 
39,140 "-"" 
lO.m 29,737 

1,501,720 1,501,120 

'" "'" 
(J,616,35A) (1 ,508,107) 

(SJ~ '" (52,179) (65,06-1) 
5J.O,000 ~J(),OOO 

30,146 359,324 

, 
43 ,197 35,421 ...... 
71,801 
MI,815 



ASIto\III urn AliSL'KANCHC(l ........... " U"'frEII 
CO~ 'l)C' '$Im ll<ITllRI M ST A TllMIlm OP C(lMPREI illNIIVIl INCO!lt 1\ (lJN-.\.lIDrrF:lI) 
fOR lIX IoIONTHI PI\~OD IINDIW JITh."1I"lOU 

t;_P"_' ___ 

K,_"",,"fW'dO"""'''' I ""'" N..p ..... , .... __ 

.. ,-, .... -,,,..- ........... _ .. _-

..... hE ........ lI<-l .. _ ... _" f ... .w.. ,---,.-,--"' ___ " """,No . "« ",, __ liu .. _ 

....... dw<oo- .. __ .. ~ ..... -_.' •• -) 
~'''-' ",",-0<01 • _ 

'~""-~ .. ~, .. --
'""'" tool"", ... 
'--......-
1.-. ....... ...-0._ ..... __ 
. __ '" _,...,." ~ .......... "'_&o-.l ...... 
·r ..... _, dK_ •• _ro. .... ..-
1_."...."'- ~'" 

--J_ .... 1IW J_Jt.au: J_»,101J J_ .... t1Z2 
CU-Ooodlt<ol) (tJ ..... _) (I ... . " I) ~rd) 

N_c........10 tot) ~Io «4 

"r-T.;;;; 
" " " • 

• 

'90.1" 

1 .... _ .. _r.. ... I .. n_ ................. __ ... _ 
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ASItARI UflE ASSURANCE COMPANYUMITED 

CONDENSED INTERIM CASII FLOW STAT EMENT (UN-AUDITED) 
FOR SIX MONTHS PERIOO ENDED JUNE 30, 202.3 

Ope""i", Cuhn".." 
(a) Und .. ",rirlnlt acllviti • • 

I..........,., pn:rraum I connibo.uion =cM.J 

Rc"" " """",, <CCIl>""'Y 
o..-,,,Id 
eo.nnu.- paid 
~u.,kcru'll'od .dmnO[.jl.Un,'<~" pud 
Nt! cull u . cd In undc ... n h lll£ acd,.h;n 
(b) O,b • • op,,,.t/,,S .."Mde. 
[1ICOITIt WI pad 
Other <>pCJl""8I"'J'D'C>1" 
Gnna", pa><I 
Othct openo""1 ~ .. 
N e, ,,..h n' .... (u..,<1 In) ! •• n~,.tcd (,'''" u\her oper.tlng ...,dolt/a 
ToW cuh uud I" ( ...... aU .....,radn • ..,.Mric. 
!n"~,nn.n' act!vitlc. 
Prof .. [ ..... ,ed 

l)i1'1dcnd ",oo;"ed 

PoymttI, r...- p .. ",h .. " uf in, ..... !men .. 

Pn>««!. froa, d;,p""" o f u"",.'mrnB 

.\dduiQn '0 f'n>JI<"'Y.nd «j1llP""'''' 
I'>ucc<d. ftom ....,or J>«>PCf<Ta>d _...at. 
Tot.1 ",,~h now (u •• d In) Invcotln • • ct;";ti~. 

1'I ..... cln. ""1M1ieo 
.~d, .. <>« nxcn'od .par «jui!y 
T .,..1 cuh ,.".""ed ('VOl ft'",ncln, act!.-i!in 
N •• d",,,,..., In caolo and c:..f> .'1ul,...u,.. •• 

G.h ond ..... oq=,lcnto " ~ru...1 of p¢riod 
Cu b artd eooh «j"tnIro .. .. ,..,d of period 

n",onclll.,io" ,0 " ... 1'It ond Io .. occou"t 

Opcnol>nc cuh ~ .. 

Dep=:iolion "'1'."''' "" propat)' ond "'I"'P"'"'" 
,\..-....."" .... roe- on in""'liblc . _a 
Ocprecio""" "" .w., or '* ..... 
proh! "" dltp<>loI of PfO!><'1Y ood cqwp<nc'" 
1'C1 ~ ~ ..... ""- OIl IUuaciol ....... 
Di1'><l=<! and ",h .. uwco"""n' mwmc 

(llccreooc)! man>< '" UOCIJ odIer lit ... , ... h 

(~) in Iiobilitico 
).;co f.n- ... fur (pon) OA fin.no .... . _ .. at r ... voIuc 

~ .. aft ... .,..11011 

NoO 

" 

'me onn.nxl noleo from I Co 32 ronn "" In. ("'" of 1It~. firwlcioIIClt<menhl. 

Ju"~ 1O, 2023 Jun. 30, 2022 
(tI .-Audi[~) (Un_Audited) 

-(R.u~ ill 'OOO}--

I OJ,l4~ 4:!,871 

",no ,..,. 
(3,064,930) (2,2.IO.m) 

2,811,079 2,09!I.301 

""'" (J.n1) 

" -
(1l8,W) 

(8Ii,106) (138,80Z) 
(5,",) ."., 

(U, ."" 
(5,145) (4.4\1) 

• 
"" " """'. 51.915 

(4J,617) "'" """'" 



ASK.\RI UFEASSUkANCP. COM PANY UMITI!D 

STATl:':MfiNTS (UN-AUDITED) 

1.1 Aibn Lif.. _~ .. ....".,. c.o..;....,. r-.d (rJ., C , I) "" ~ in I"0Io.- "" A..- I!, 1m ... fU>& limited 

«Imp"'l' uOO., the l'<p9kd ean,-u .. ~ 1964 (<<piKed br ~ Ml XII'/). I .. oborco"", <pX<d on Pobo.." 

Mod F~ 'The ~ .. " ... ,., ' 'fe ............ opcnI«XiJ on F<to.wrr 22, 1'J111.!w ,ql"''''''''"jo!r C-,tt&, <>f 

I",,,,,,,,,, "" F<hn>ur 14, 11m. 'Th<.aJ-of", ~_ond p<io4ro1oi&e ... Ith FIooo, A=r\rd&reTfUI~ A1lT1'Io.o. 

TI" MsIl, RD'Ilpondo ond 11010 1'10 .... , I!n><nld T"""", """ No. G·19, BIodr; 5, KDA l~r SclI."", "0.5. O,f,OJ\. 

t.:onclu mp«~ ... l)·, 1bt major oh~JtI do< G:Irr.-r .... r.:.:.... <;1ftr br Annr \rei&.. T"", _ Odob.t 71, ;)01 7. Tbt 

.. ""~ Ioaoaon. ""* tb.., , .. «<I .00.., III'< .. .....dn; 

Karo<h:i Ikp.no.; J)" .. Iop<><n. Cmtrt Sbo..oom 4-~ ~ G.d<n c.......J FIooo, r.:.- ........... M..n., "'-\l.C.HS 
~I ... :Whnh • I'IIOOl. ~ 
l.abu", R'e'0~.1 l~Iop"'''''r Ceo.,., I'\ct " S24. lIIrxk-lS, s..-B-l.~.u.n T ..... Sr:ban<, CcoDce< R.-t. ~ 

Mml' Wol(, .. TN<' ... Iloldin@:Compoo>y boio. 6(,.65% (D<umbu 2022: D6.M%) ohara of rJ., C , . 

I.l 1'ho ~ .. ~ iII!if<.... ..,. om! window tomly ..... fuI h ICSllIIiCh>oIiaa Ot<Iiwoot!if< "'-- to<! ~ and 
bdIdt buoinc. •. 
In ~"jolt rJ., .............. of 1_ ~ 2OOQ, tho Coor.J-J :... .....t.Iisbod ,SI:UrOdOOId. I'o.o<r4 ond ""P"'O' 
Stantw<r f'Ini< .. _, cl -. .... of ... ", ..........- "'-><00. n.. SututrlrJ' Fund, .. ,.b~ tor 010. ~" in 

o<o:<><donot ~,th the odria Df _~ppoin'<d t.<:...,- Of< .. foIlc.o-: 

""'""'~ Uni, .... oll.i( • 
. 1« ... ,,:01"" IIn11h 
~, &...! cl 0, ......... in It< mecmtg held on O<:tCJbu 2-4. 2018 "I'I'ro...! the """,rib=oo of..eO _ ~f R.. 5(1 

......... hom "'"'" 1>oId.<'. lUnd 100- IN ..... ,"' ......... , cl ~ ",. 'II' .... Tobful Op.nbua .. oloo 11 od J.r!\E.CP 
and ~ 1000 aIoo <OtobIosh.d Iqd;, +.1 l'oomiIJ'Tobful_ 0..,... I'omIy ToW\.oI Fundo. 

h",I=. cl .. """P"'r II ... ullii;icnl IIIt<tO in OOC<M oi oIte oolftGOT ""'IIi>I I<q.*-&d '" be ..... "'"""'" _ "'" 1_ • ..,. 
(-...., :zooo _ d be ohio '" cIio<:hara< ;" holil,n ..... .toe -....1_ ofbo.or-. 

2 BASIS]IOR PRESENTATION AND STATRMKNT 01' COMPlJANCB 

2,1 S .......... , of """,pt;anc<: 

11> ... f.......,.,[ ..... men" I.=t b«n ~ in occotd .. "" ..-.do ~ _""".andudo • 'III hie in ~ 

.\~ _""lI surodard. ~ of....:h [~~ I'itw><:iolllqoarbo-tg Sundonl. (lF1tS) itOU<d br "'" In=m-..t 

,\~ s~ &o.:nI .. or< <>O\IfiaI...au!he Comp.nicf A« 2017 oo>d I ............... o\eooun""l It<tol ., '.2011 

P"""""'" of ond ~ ........... do< ~ Aa 2017. Iho I",,,,,,,,,,, 0tdiA0n<c, lOOO orod I".,qnco Rnlco. 2017, ..,,[ 

.... T .... ful RuIn, 201.1. In ca>< ~to dilf<", tb< pc •. , • or "'_ ... cl .... Coo; 

o.di:uncc. 3»J, I",,,,",,,,, A=-ring Rqulot>ono 2017 oo>d )"'_ Rua... 2017 '"'" ToW'..t JU,Ioo, 2I:l12 ohoIt .,....ol. 
:u A"""" ... J"I Swodartb, 1t'IIJC InwpoeoWono _ Am 1 ......... wtIokh ....... _ .... cca.., d..m.a tbr: pu>o4 

~ an: C1ItUIII odop"""" .......... ,"''''' ood ItlrapoetOOiono ",tit ~'" '" IN "P!'fU""d """,,,,,ring ,oondotdo thAI It< "'" t·" 
.lftcn ... orod an: "'" =pee"'" ... hi ... "'1 "'""""' """'" "" .... Coo, ... ,,', aondatoed ......... 5 oaoI __ in .... ~ 
oi ono<oaI '1'1 r on. 

l BASIS 0 1' M£A9 UREMENT 

n.e.. r.n..a.I'''1Cm<:n1t ....., bo<rt ,........,.t...der do< Iou_ """' CO<I""""'" ocep< fo< ...t_ ~f """"" .,-"""'" " 
Ihd, """"",, ...Jo..c. 

4 fOUNCTIONALAND J'IlI>SEmATION ClJRRBNCY 

• 
Th<>< iinort<otl .. "rm<nb '-'" pm<nted '" Palou_ lWp<n (oound<d up '" d>ouoond) ...Noh io oho C<Iropont'. funaioo:ool oo.d "'._,,- .........,.. 
SUMM",RY 01' SICNIJllCANT ACCOUNTINC I'OWC IES o_m"" 
Tho .,.r....,. _no. poIici<. odoptod in oho 1"''''' ...... cl_ 1 oed &0 ..... ·'1 _to _ in oho .......... do< 
..... ...! ........ _ foo- oho.,.. mdod De«mber 31. XI22. 



ASKAlU UFE ASSURANCE COMPANY LIMITED 
NOTES '1'0 THe COl\'DENSED INTERIM FINANCIAL STATEMENTS (t]N.AuorrED) 
FOR SIX MONTHS PERIOD ENDED JUNE 30, 2023 

, PROPER""'" ANO EQUIPMENT 

Pn'P'"'h ondC<!wpme,,,. 

J'u",n= & fi. c\llC 
Office "'luip ..... m 
Compu_.nd~ 

Vclbcltt 

leu< ilnpruvemol!1 

7 R1Gll'rOFUSEASSIITS 

R..glu of II"" .ucto 

RighI 10 u>c of UJ<" 

8 INTANGIB1.E.ASSJ!TS 

InclrlQible UKII 

June 30, '2:02.J 
(U n·Audited) 

Addition ""'Jellon 

June 30, Detember JI, 
2022 202l 

(Un-Audited) (Audhed) 
• __ Rupec. in 'OOO~-': 

1une XI, lIl22 
(Un·Au.dJ'~2 

Addition Ddttion 
Rupee. in ' 00II 

'" ., 
' .. " 

J""'" JO, 202J 
(Un-Audi ced) 

'" 

Atldldnn Del<:tlon 

1,1" 

,.,. 
• 

'.D' '" 
June 30, 

'''' (Un-AudIted) 

Decemhc:. JI, 

"'" (Audited) 
--Rup"e.ln '000 

o..ccmbe.31, 

"" (Un.Audited) (Audited) 
_ RupeH In '000 

JWIC XI, 2Ol2 
(Ua.Auducd) 

Addition Deletion 

" " 

Rupee. in '000 
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ASKARI UP!! ASSURANCB COMPANY UMlTlill 
NOTES TO T HE CONDENSED INTE RIM l'INANCIAL STATEMENT'S tUN-AUDIT ED) 
FOR SIX MOl\"TIIS PI!RIOI) HNOe D Jl lNE 30, 202J 

18 FAIR VALUE MEASUR8MEN'TOl' l' INANClAL INSTRUMEl'(fS 

All .O$"t_ on<! liabiIi,in fur ... hich foi • ...u..... if m.:uurt'd r>r ~ In lh< f~1aJJO&I .Lat......,,, •• n: ca,~A'-"'OIl(I wi'!un the fair nJu< 

hlcratthy, <kocribcd u followt, hoKd on 'h" Lowest kvel "'1'''' tho L iI.>gniClCont Lu m. (.oJ' n.!uc m",lIurcmml .. I whok: 

_ Quoo:d (lID>djunod) mark<l priccf In active mlII"-"" for idcnuc:d 'UCts U1 ~.hili~~$, l...,..d 1 
J_d2 _ Val ... tion I<>thn:qu<t fOf .. irich Ihr: IowM kvd 1npUL thai;' "W"nant to Lhe fail voIue melSun:rT'lml is d1=tly OJ ind in:ct!,. 

obocrvablo, and 

J"""d 3 _ Val!lilLi<>n t~ fOf ..ruch ..... Iowcst bd mpul that is Olgnificam to the £au valuo ,.,.,..urcmmt is ~bIt. 

t'oIlowi"8 an: !he u..,.,. which..., ";tOO measured.t fair value Q' ",h= fllt .... lut.is only discIow:l on<! IS diif="t from th"" arryi~ 
nl~ 

June J(), 201.3 
G.,..anmau SCCWIDes 
Listed o«UrIcies 
Open end ITIUt...J fundo 

D ece<nbcr 31, 2022 

G.,...,mmcm oecuritica 
Lillw IC:CIllIlica 
Qpcn . nd mutuil fund. 

1,024,452 

6iU8 

1,024,452 

6)ZI 

<W 



.... SKARl UJ'E .... SSURANCl! COMI'ANYUMITED 
NOTES TO THE CONDENSED lNTElUM FINANCIAL STATEMENTS (UN_AUDITED) 

'Jh<- ,d,,"«l pattie. comprise of IlnIdllljl COInf>U'T. oOO(lClOlcxI canpani«. I\t.ff ..,nr..n.,m fund, Dircc,Oll Iml 
k<ry' ""'~I peNon".l. Th. umhction. with .w.lcxI purie. _ in notmI! C(IUtH o fbus&n<:u.. Tl'OnH.cti",v 

",th n:/:a,rd putin and tmlu",,""uon and bcr..fi" m key rruon.gemonl pe<SOOnd under u.. lerm' of u..,:" 

rotpIopnml ...., II (oUows: 

Kd.'i" .. ohlp 

Iluldulg componr 
I Taldu'll0ompouy 

HoIdlnS """'J>1ny 

.-\soocoalc:d undcn1lung 

AMor:ial«l: undenalong 

;\uocu.lc:d un<k~ 

Key M.tIlIgemm, 

1' .... """"1 
Gn,unyFund 

Di=1 .... 

Related Party 

Holdlna Company 
Arm)' \"('dfu."ruo, 

Umr \\"elfa"" T",,, 

..... ""IMI.d "nd<"MId",_ 

. ,.kon Guard. """ned 
!\lobiT Atkan I'a~t.n l..tmilcd 

A,Uri Fuel. 

AsUn Woolen Mill, 

,\Ska.ri ~·.lopm""l Holding 
Po T...".tcd 

.... \~·r Im"owr..,n. 

,\tu.n Chartered .... '· .. n"" 
S."';Cd (ACS) 

hu~ Socun<y Sc:,,~cc, 

TronlKI;onl 
Ptemium _ ........ 

[n",,.nee bwcli .. 

Adnnee received againot "'lui!! 
Premmm ""'enU. 

ilUllr.l.nc<: bc:ncfirs 
E:.f'C'*" and ~tion COl, 

Romune",li"" 

Due from iMutanCC contn.a holden 

.... dnnc. "S"inll "'Iuil}' 

Due from 'Nunne" contract bok\as 
Due from m,unn •• COftlnC! hald ... 

Due fn>n:t lIDutII>CC contn.CI holden 
Due from inounncc contIUt hold ... 

Due frun iruur&ncc contract holden 

Due f""", in"''''' •• (011, ... 1 hoi"" .. 

Due from inoun.ncc conuac:t hoId<n 

Due £rom i""ut&r.GC conlDlCl holden 

1 un. 30, 2023 
(Un-AudJ":d) 

june 30, 2022 
(Un-Audited) 

- (Ru~ in '000)-

june 30, 

""-' 
(Un--Audltcxl) 

" 
'" 
'" 
" • 

Dttcmbcr 31, 

"'" (AuditufJ 

~ .178 

" 
" 

'" 

• 
.l,8SI 



ReI.,ed l'a'lY 

MEDASK 

111m: 30, 
2023 

(U1I-A\Odhcd) 

Real Etlllo (lito.d O{6"",) 
Due fl'Ol'n 'IUU~ corurut holden 
~ u....,,.,..,,,,,,,,,, <>:III"'"", bcId<n " '" 

J8 

Aw" Shoes 
A.ton J..goon 
... \,1' rtu. 
Diud",goon 

, .. 
" " 

, 

• \rm)' W.I r.", SuI9" Mill, 

A.kan 1'1)",,'8 .~cadcmr 
.~,kan Ttnd &. Tour 

A.u.; G.:ncnJ In.umncc 
Componr I..imikd 

Due from ,n''''''nee <>:IIItJ'IIcl boIden 

Due from '""u"nee tonlnl<;, holde .. 

Due from in.unn •• """'U:te' holden 

I)ue from j""uranec com,..", holden 

Pue u...., inlUHrl« CO<Itncl holden 

Due ftOrn inou..,..,. COh""ct hoIde .. 

Ow {""" inlUftllOC CO<Ilnel boIden 

<OJ 

A \\,' Houaidg Schanc • l.ahr::n 

BI .... I.ogoon 

Army \".Mln: Sugar Millo 

.~.kl'; s.htxt 

A.nn F.rm. &. Sud. Prod'>CU 

Allwi GuuW Umll~ 

I'ou# Sttunty $(,,,,,.eo 

Army \Vole.", Susar MiU. 

Blut J..agoon 
A,un G.:tIUlll ... uruJcc 
Comranr limi't<i 
.i\wn T .. n:I &0 Taun 

. \Okan GeuenJ Insunmcc 
Company UrruICd 

G .. ,wry po,..b/., fO .taff 

Ell! Weo, 1m" .. """ Company 

'""'Hed 

0... 10 inIU ....... COO",""I hoIdrn 

Due 10 mallrance conmcI holden 
Due 10 ;nrunnce CDnUllct hoidt:n 

Out' 10 inlurance COU .... CI bolden 
Outa'''1ding ciai.,... 
OulOlOnding cls!mo 

OutsWldlng cl&irno 
OuIStInding clairruo 

'" " U 

'" 

43JI97 

<9' 

, 
, 

, 
, , 

'" 
'" 35,421 

... , 
30 CORRESPONDING FlGllRE 

Cotretponding f>gureo have b.:eI, r.,.oun"F<i .nd ",.."l .. ,i£ied, wherever nOUlUry, Hawner, then: wen no 
"gNU""'U reclu,ifi""non, 10 rcporr_ 

31 DATil Of AUTHORISATION FOR ISSUE 

"""" .ulhorufd for IMUC b,- the Baud of Dite.:1DfI of the Comp..., "" 

" ~ 
F~ h.n bc= rounded off 10 !he neon:o. Ihouaond. 



 

 

Branch Network  

 Branch Network 

Head Office – Karachi 
Office No.1104, 11th Floor, Emerald Tower, Plot 
No. G-19, Block 5, KDA Improvement Scheme 
No.5, Clifton, Karachi, Pakistan. 
Telephone: (021) 111-225-275, Fax: (92-21) 35147540 
Email: company.secretary@askarilife.com 

 
Registered Office: 
8th Floor, Army Welfare Trust, AWT Plaza, 
The Mall, Rawalpindi, Pakistan. 
Email: info@askarilife.com 
 
Karachi Office 
Office No. 103 & 104, Marine Point,  
Mezzanine Floor, Plot Survey No. DC-1, Block No. 9, Scheme No. 5, Clifton, Karachi 

 
Lahore Regional 
Development Center 
Plot # 524, Block-15, Sector B-1, 
Quaid-e-Azam Town Scheme, 
College Road, Lahore, Pakistan. 
Email: rdc.lahore@askarilife.com 

 
Karachi Regional 
Development Center 
Showroom number 05 & 06 Ground Floor, 
Zubaida's Garden, Plot # 1 Survey no. 34, 
Survey Sheet no. 35-P/1, Block 7 & 8 
Kathiawar Cooperative Housing Society, 
Karachi, Pakistan. 
Email: rdc.karachi@askarilife.com 
 

Rawalpindi Office 
Building # D-110, 6th Road, 
Near Total Petrol Pump, Satellite Town, 
Rawalpindi. 
Email: rdc.islamabad@askarilife.com 
Contact No: 
UAN : 021-111 -225- 275  
 
1st Floor, AWT Plaza building,  
The Mall Road, Rawalpindi  

 


