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VISION

To be a trusted, globally acknowledged, top rated Financial Solutions Providing
Company.

MISSION

To uplift the financial well-being of Policy Holders, Customers, Advisors, Employees; and
Shareholder profitability by continuously reinforcing deep commitment to our Core
Values.

CORE VALUES

1. EINANCIAL ACUMEN

We believe in empowering our customers through need based packaged financial
solutions to cater specific needs with an extensive distribution network.

2. CUSTOMER CARE

We believe in creating value for society by optimizing customer experience through
superior financial advisory that makes positive difference in our customer’s life.

3. ETHICAL CONDUCT

We believe in exhibiting and ensuring honesty and integrity at all times by
encouraging open communication, transparency and humility.

4. SUSTAINABILITY

We believe in generating revenue from multiple channels to build a strong asset base
for long term sustainable income and growth for the Trust.
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Directors’ Review Report

The Board feels pleasure in presenting the unaudited financial statements of Askari Life Assurance Company Ltd

for the period ended September 30, 2023.

Financial Highlights
Financial Statement Line item 30-Sep-2023 | 30-Sep-2022
Rupees in thousands
Gross premium revenue 1,057,057 831,411
Investment and other income 211,287 88,169
Net Insurance Benefits 216,495 94,015
Acquisition expense 461,304 489,820
Marketing and administration expenses 231567 165,146
Other expenses 12,299 16,569
(Loss)/profit after tax (169,183) (226,097)
Loss per share (1.13) (1.51)

Financial Analysis of the Company
ross P i

You would be delighted to know that your company has maintained its momentum of growth in terms of
gross premium, individual & group life businesses. Gross premium registered a growth of 27% and stands
at Rs.1,057 million as compared to Rs. 831 million in the same period of last year results.

Growth in Individual life business has also been witnessed, which stood at Rs.651 million as compared to
last year results of Rs. 575 million. The Group Life business showed 59% growth and stood at Rs.406 million
as compared to result of Rs. 256 million for same period of last year.

Investment:

A rise in Investment and other income (including returns on Bank Deposits) for the period ended of 2023 has
been noted which was Rs.211 million as compared to Rs 88 million for the same period of 2022, mainly due
to growth in investment portfolio and increase in interest rates.

The Company’s Investment portfolio as on 30™ September 2023 has been reached to Rs.1,640 million, as
compared to Rs.1,431 million as at 31 December 2022,

Net Insurance Benefits:

The overall net insurance benefits expense for the period ended September 30, 2023 is Rs 216 million as
compared to Rs 94 million for the corresponding period of last year result, mainly attributable to increase in
business volume.

Expenses:

The Marketing & Administration expenses increased by 40% and stood at Rs.232 million as compared to
Rs 165 million for the same period of last year results, mainly due to growth in business activities and further
due to prevailing inflationary condition in the country. However, other expenses were Rs.12 million as
compared to Rs. 17 million in the same period of year 2022,



Loss after tax was Rs.169 million as compared to Rs. 227 million for the same period of year 2022, a decline
of 26% was noted. Loss per share was Rs.1.13.

Future Outlook

The Company will continue to focus on increasing its distribution outreach through hiring of competent staff
and also through engaging third-party distributors. Further we will continue to focus on our risk management,
underwriting discipline and improving persistency levels for better management of our business. The
Company also continues to invest in and improve its I'T systems.

We expect that economic and market conditions will continue to be challenging for the next few years.
However, we are confident that with our plans in place, we will continue to improve our market share of the

life insurance business in Pakistan and the Company’s profitability.

Acknowledgment

We would like to acknowledge and appreciate our regulators and reinsurers for their continued guidance and
support to the Company towards the betterment of business processes. The Board is also grateful to the
Company’s policyholders, shareholders, and staff members for placing their trust and confidence in our
organization.

On behalf of the Board of Directors

—

Director | Chief Exeﬂve‘éﬁer
Date: October 27, 2023
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Condensed interim financial statements (un-audited)
For the nine months period ended September 30, 2023

ASKARI LIFE ASSURANCE COMPANY LIMITED



ASKARI LIFE ASSURANCE COMPANY LIMITED
COMDENSED INTERTM STATEMENT OF FINANCIAL POSILITION (UN-ATDITLED)
AS AT SEPTEMBER 30, 2023

September 30, December 31,

2023 2022
TIn-Audiced Audited
Note  ——-cmmemes (Rupecs in "000)mm—-—._..

ARSETS
Property and cquipment G 16,461 20,6306
Right of use assets 7 36,297 12,576
Intangible assets 8 - 12
Tnvestments

Fauity sccuritics 9 6,638 6,287

Crovernment seouritics 10 1,294,873 1,024,452

Alutoal Tunds 11 251,854 145,510
Loans seeured apainst life insurnce policies 5,446 5824
Insurance teceivables 41,141 Lo 272
Oither loans and recetvaliles 62,703 22,302
Taxation - payments less peovision 43,959 29,737
Prepayments 5816 1,927
Cash and bank 12 #6,384 254,525
TOTAL ASSETS 1,851,572 1,624,060
EQUITY AND LIABILITIES
CAPITAL AND RESERVES ATTRIBUTABLE TO
COMPANY'S EQUI'LTY HOLDERS
Share capital 1,501,720 1,501,720
Maney ceded to Wagf Fund 500 SO0
Retained entnings ardsing fram business other than participating

business atwibutable to the sharcholders (Iedger Account 1) (1,697,856) (1,308,107)

Unrealised gain on avalable-far-sale financial assets 28 275
Accumulated losses {44,498} {65,064)
Audvance against equity 630,000 430,000
TOTAL LQUITY 380,804 359,524
LIABILITIES
Insurance lalilities 13 1,188,810 051,820
Reticement benefit obligitons 47,570 35421
Premium recetved in advance B0,007 82,933
Insueance / reinsutance payahles 51,933 SEAN
Other ereditors and accruals 62,542 122312
Lease liability against right of use assets 30,816 13,847
TOTAL LTABILITLES 1,461,678 1,264,736
TOTAL EQUITY AND LIABITITLLES —— 1,851,572 1,624 060
CONTINGENCIES AND COMMITMENTS 14

"The annexed notes from 1 to 30 form an integeal part of these financial statements,

)\ , | I
/g@‘:\_j"ﬁﬁ* 5 o /M Cﬂ = ;
~ Chief Financial Officer  Chief Exavutive Qlficer Director Director Chairman

A



ASKART LIFE ASSURAMNCE COMPANY LTMITED
COMDEMSLED INTERIM STATEMENT OF COMPREHENSIVE INCOME {UN-ATINITED)
FORTHLE NIMNE MONTIIS PERIOD ENUDED SEPTEMBER 30, 2023

it mmonths ended Quatier ended
Septembice 36, September 30, September 3, September 3,
2023 022 023 2p22
{Un-Audited) (Un-Audited) (Un-Audited) {Un-Audited)
Mote: seeese {Rupces in 'O00)-----—- esseecc{Rupees in ) eesas

Greoss promium | coniniufion fevenue 1,057,057 3L 411 34,529 331,508
R ingupanee preminm & contabitmon ceded {300,810y {175,480 {99,265} (R203H
et premium £ eomtelution revenue 15 Ta6,247 655,931 244, %04 A4 050
Investient imcames It 193,584 | 79,073 76,392 33,231
Mt realised fairvadue gaing f Jossesd on fimancial asse 17 2750 [T GR2 76
et faze value ging f {losas) on Enzncial assens ot Fair valoe 14 411 (05 471 (217
Oither income 19 14,533 LR 5614 3040
211,287 B4, 169 83,159 36,550

Totsil income 957,534 T4 108 323,123 2E5 405
Insuctnies benehits 484,637 | 376,748 161,003 | w561
Reisumancy recovescs (20615,143) (AR AN {04,710 [0, 503)
Bet insuranoe benefits expensc i 216,495 P0Ls 67,184 33,006
Fet chanpe dn insimmee Hubilities (othee than it Landing elams) 214,487 204,305 41,669 H5 2144
Aeinisition expenscs 2 41,304 4BU.E30 141,861 HETIES
larketing sl adiministration expenses 21 231,567 165,144 84,750 35,043
Oicher expenses 23 L2200 16,569 6,268 101,330

Tatal expenses 019,657 B75.B41 314,548 20491
Loz lelore 1ax {168,a18) [235,735) {53,609) {GH, 950
Income e cxponse {565_L {_‘i‘?l (208) (13
Loss for the period (169,183) (226,047 (53,817 {69,128

Cuher comprehonsive ingome:

Vnrealised loss oo remeasuecsnont of available-foc-sale nancial assets ]_ {247}'” [l.TﬂE“ 5m { fi[ﬂl
{247} Lo 563 {5

Toial comprehenzive Inss for the period (169,430) (227,805) {53,252) (G 1TRY
Lass por shane - Rupees (1.13) {150 0.34) ()]

e goewed netes Feomn 1 30

g7 R

" Chief Financial Officer

Tesrm am incegeal parg af these fnancial semenes.

_ y (Lb e
;
Chief Exacutive (fficer irector

il T —— S————— s
(a2

e
Direc

.I._K

tor

Chalrman
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ASKART LIFE ASSURANCE COMPANY LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR TIIE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2023

September 30,  September 30,

2023 2022
(Un-Audited) (Un-Audited)
Mate  ceeees (Bupees in "0} wmm----

Operating Cashilows
{a) Underwriting activities
Insurpnee preminum / eontrdbution received 1,057,651 [ H63,239
Reinsurance premivm / conteibution recelved 34,919 -
Claims pted (180,635) (335,863)
Conunissinn paid (309,121) {310,826)
Macketing and administrative expenses paid {450,628) (362,677
Met cash uged in underweiting activitics {147,754} (146,127)
{b) Other operating activities
Tncome tax paid 4,780 [ @a6n
Ohher opetaling payviments (15,732) {7,801
Grratuity (i (Lol (2,700}
Chher operiting recvipts 11,066 4,689 |
Net cash flow / (vsed in) from ather operating activities (21,071) {11,464
Total cash used in from all operating activities (168,825) (157,506)
Invesiment activities
TPeedit received 156,835 63,402
Dividlend teceived 22,342 1o 197
Payment for putehase of investments (4,707 489) (3,330,623
Proceads from disposal of investments 4,333,203 3,194,912
Aaehition to praperty and cquipinent {5,447) {010
Procecds from sale of properly dnd equipment 1,150 1,545
Total cash flow gencrated from / (used in} from investing activities {199,316) (96,574)
Financing activities
Advance received against equiny E 200,000 ’ I Eﬁﬂ,t}ﬂfﬂ
Total cash generated from financing activities 200,000 260,000
Metinerease in cash and cash equivalents o (168,141) E,SE
Cash and cash equivalents at bepinning of period 254,525 143,773
Cash and cash equivalents at end of period (2 86,384 149,601
Reconciliation to profit and loss accaunt
Operating ensh flows {168,825) (157,59
Depreciation cxpense on property and equpinent (8,490 (7,926)
Amotlisation expense on intanpible assets (13) (304
Depreciatinn on tipht of use asset (8,966) (0,540
Profit on disposal of prope rly and equipment 17 19
Met realised Fair value gains/(losses) on fAnancial pssets 2,759 562
Dividend und othet investment income 208,100 HE,100
(Drecrease) / inerease in asscts other than cash {15,738) 78,984
Drecrense / (Increasc) in liabilites (178,438) (220,884)
Net fair value gain /{ Josses) on financial assets at fic value 411 {608
Loss after taxation ___ (169,183) (226,007

The annexed notes from 1 to 3§ formmn integral patt of these Anancial statetnents.

Director Chalrman

—CHiet Financial O tcer  Chlef Exdtutivg/(fficer
/




-

UeLLLBYD J03133u10 J013=1] 42311 EP:mem = [ By
e = 44\\\\&1 el
I../ — G L — % - u

423130 |eBUBUY 42

Ea

EEURIES T 262 30 1red [raiam vy W0 (JE € [ TG 70T PONSUTS 21|

be8'GEE 00009 2 [ (958°L69°T) (B6FFF) I SE0Z g Pquendag 1e s asuepeg
000°00¢ 000°00% farobo 1sure sautapy
e = = 5 {6rL%6sT) GFL6RT T spung Aroimes o pouad o oy Ry

{L87) 7 | - - - - SIIDTOSIALT I[ES I0] IGE[IEAT JO IN[ea Jey 1 25uEy)
(£ar601) d z 5 (ear's01) = porad 2 a0g ss507 sanmeyRsduos eo g

FEE'6eE 000Ey L2 008 {Lor's05°1) (ro0'es) 0ZLT08°T €202 T Arenuw[ 3w 5% onueieg
_Eosre _0009% big oos (9297155 1] &z 0TI 05 L 220z “0g Bqundag ye 5w 0urreg

DT Ba0n9z - - . - b ysomele sooeapy

& - = e LLEHeT - spony Leymms i popsd U 307 eyag

aoee - LG0T - - - - HEBERERATE S[E T0] 3 |QERRAE JO St Ty u o)
lLeprozE) - . - (L60maze) - pomad 21 107 S50 sapmapdmen o

609'80¢ DOC00 | €8s 0a< LiemT (reg'zs) 0Z47LE] T20g 1 Areauz( e sv souepg

(000, 1 s32dny)—- on
_‘ {1 yenosoyr
5JPS5E IAEpST) RIpeRReTs
pung jbegy
Amba suele | (erswemy s A 03 A[gEIngLIE SRFH0]
h 3 ! X 5 h d
Anbg oL FUTARY IO =[G EIBAR LG SRR ssameng Sunedpued | pREmomosy [RIEED 25wmg
ared posiearupy| o ov o J0
SEIUISTI] TN} SaIsUT
SaaraRNT g sfures pamiay SIS DOUD AT

€202 "0£ WAIWIA LIS TIANT AOTHEd SELNOW S0 HHI Y04
(@EIIaNV-NN) ALINDI NI SIONVHED 20 INEWHLVLS WIHAINT AESNTINOD

TELINTT ANVINOD SONVENSSY 31T TEVEey



ASKARI LIFE ASSURANCE COMPANY LIMITED
NOTLS TO CONDENSED INTERTM THE FINANCIAL STATEMENTS (UN-AUDITED)
FOIR'THE NINE MONTHS ENDED SEPTEMBER 30, 2023

1
11

1.2

LIGAL, STATUS AND NATURE OF BUSINESS

Askari Life Assurance Company Limited (the Company) was incorporated in Pakistan on Aupust 18, 1992 as a
public limited company under the repealed Companies Ordinance, 1984 (replaced by Companics Act 2017). Tts
shares are quoded on Pakistan Stock Fxchange. The Company commenced life insurance operations on Febroary
22, 1993 after registration with Controller of Insurance on lebmary 14, 1993, 'Lhe address of its registered and
principal office are 8th Floor, Army Welfare ‘Lrust, AWT Plaza, The Mall, Bawalpindi and 1 th Fluor, Bmerald
Tower, Plot Ne. (:-19, Block 5, KDA Improvement Scheme No.5, Clifton, Karachi tespectively, The major
shareholding in the Company was taken over by Army Welfarc T'mst on October 27, 2017, The geographical

locations othet than stated above are a5 under;

Karachi Regional Development Centre: Showroom 4-5, Zubalda Garden Ground Floor, Mear Awami Markas,

E.M.CILS Main Shabrah e Uaisal, Karachi
Lahare Regional Development Center: Plat # 524, Block- 15, Sector B-1, Quatd ¢ Azam Town Schetmne, Collepe

Ravael, Lahore,

Islamabad Office; Building # D-110, 6th Road, Near Total Petrol Pump, Satellite Town, Rawealpind.
Arimy Welfare ''rust as a Holding Company holds 66.65% (2022: 66.65%) shares of the Company.

The Company is engaged in life insurance and window family rakaful business inchding ordinary Hfe business and

accicdlental and healeh business.

In gecordance with the requirement of Insurance Ordinance, 2000, the Company has established a Shateholder
Tund and separate Statutory Funds in respect of each class of irs life insurance business. The Staturory Munds
established by the Company, in accordance with the advice ol Appointed Actuary are as follow:

- Ohdlinary Life

- Universal Life

= Accidental and Iealth
Company's Bogrd of Ditectors in its meeting held on October 24, 2018 approved the contribution of sced money
of Rs, 50 million from share holder's fund for the commencement of aperation. 'Uhe Window Takaful Oiperation is
also approved by SECP and Company has also established Individual Family Takaful and Group Family “I'nkaful
Funds,

Further, the company has suflicient assets in excess of e solvency margin required to he mamtained under the
Insurance Ordinance, 2000 and will be able to discharge its liabilities in the notmal course of business,



ASKARI LIFE ASSUURANCE COMPANY LIMITED
NOTLS TO CONDENSED INTERTM THE FINANCIAL STATEMENTS {(UN-AUDITED)
FOR'THE NINE MONTHS ENDED SEPTEMBER 30, 2023

2
21

2.2

BASIS POR PRESENTATION AND STATEMENT OT COMPLIANCE

Statement of compliance

These financial statements have heen prepated in accordance with approved aceounting standards as applicable in
Pakistan. Approved accounting standards comprise of such Tnternational Financial Reporting Standards (II'RS)
issued by the International Aecounting Standards Board as are notified under the Cotnpanies Act 2017 and
Insurance Accounting Regulations, 2017 provisions of and dircetives issued under (he Companies Act 2017, the
Tnsurance Ordinance, 2000 and Insurance Rules, 2017, and the T'akaful Rules, 2012 Tn ense requirements differ |
the provisions or ditectives of the Companies Act 2017, Insutance Otdinance, 2000, Insurance Accounting
Repulations 2017 and Insurance Rules, 2017 and Takaful Rules, 2017 shall prevail,

Accounting Standatds, IFRIC Interpretations and Amendrments which becume effcctive during (he

period

There are certain adoptions, amendments and interpretations with respect to the approved accounting standands
that are not yet effective aned are nol expected to have any material impact on the Company's condensed intetim

financial statements in the pedod of inital application,

BASIS O MEASUREMEN'T

These financial statements have heen prepaced under the historical cost canvention except for valuation of certain

investments at their marker valie,
FITNCTIONAL AND PRESENTATION CURRENCY

These financial statements are presented in Pakistan Rupees (rounded upto thousand) which is the Company's

functional and presentation currency,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policics adopted in the preparation of these condensed financial slatements arc in the

line with the audited annual aceounts for (e year ended December 31, 20272,




ASKARI LIFE ASSURANCE COMPANY LIMITED
NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDIT'ED)
FOR THE NINE MON'I'1IS ENDED SEFTEMBER 30, 2023

& PROPERTY AND EQUIPMENT

Property and equipments

September 30, December 31,

2023 2022
(Un-Anditcd) {Audited)
-------- Rupecs in "O00-c—aae
16,461 20,636
16,461 20,636

L September 30, 2023

Septernber 30, 2022 J

(Un-Audited) {(Un-Audited)
Addition Deletion elelition Dreletion
------------------------ Ruprees fin "000 «--—cvmme e
C¥efice eguipment 49 - TH -
Furniture and fxlores 530 245
Computer and aecessorics 3,228 41 2715 G236
Lease improvernents 174 - - -
Vehicley 1,107 TG 1409 1490
5,447 1,237 7,010 2,425
RIGHY TO USE OF ASSETS
September 30, December 31,
2023 2022
{Tin-ﬁm!itnd} fAudited)
me=-—-Rupees in '000--n-amw-
Riglt of usc assets 6,297 12,574
36,297 12,576
September 30, 2(123 Seprember 30, 2022
(Un-Audited) {Un-Audited)
Addition / . Addlition :
1 B
Adjustment Peleion Adjustment ot
ren e e A IR0 S
Bipht to e of assees 32,688 40,725 = S5HA2
32,688 40,725 - 5862
INTENGIBLE ASSETS
September 30, Decembet M,
2023 2022
(Un-Awdited) {Audited)
==--===Rupees it "O00ceaev
Intangilile assery - 12
- 12
September 30, 2023 Seprembier 30, 2022
{Un-Audited) (LM n-Audired)
Addition Deletion Addition Dreleticon
------------------------ Bupees in W00 ceneea—came oo

Tntangible asuets




39877 (£51'T) ZoEEg Swsor)
T e poRad 71a 107 Easans  (Tosaong)
nze'g) {pog'z) aatre|ee Furad
—=====a (W), T 5300 ny-—————
(P {paupmy-ury) TRHRRIEIALL ITES 10} J[ETEAT UG Sasko] Iuetedu peniunsos WIUNSRA] g
TooT £202
g WmquIEIN] g ssqumdag
L8E'D i+93°) [ S06'6 8E9°9 {ggb'z) (+o6) E66'G
£9 = fag) £l 6 - {#<) £0T P Jovy
DEF'T - Eif) BCET | 5E=51 = (L) 96T DAL SSEI0ILI0NET STOSE0A,]
L6L (oz 1) - cze L91 {os1) - €T PRI GEISHE] ofuy euwidures puesamg
7 (ze) . 8 0g (zg) E 8L Toterodiar) RaEngTy
T3k = (o) 1522 CLFT - (gp2) | it PR sty
gzl 3 LT Lor 9T = cC 101 PRATIITT Ty Toosa(T
FEI bt = HEg DET {ozz) s 0gg PRI SATSHpL O]
ILL - £ o oA oIt Yoz = ThL PORRLITT 300 T, AR
sef {861°T) = £E0'1 i (T61'1) = 59T PRITGAT SIOSTIDEY EIeypung oy
Ok (Ena) z 1651 €59 (g12) - o6 PO IR IgeL
Lel (Leg s zIs 0gl (z8g) = TIs panurT AvEdme:) 1Wawr) wrpy 1D (]
FRC = + e (173 - 0ot i prar duedwor 1uswen) 1Eyony
SATLYG PRSI
SIS0
6+ - g0 Iz ot = 0z 5T paanzr Auedusary aswerasu] 1o 15ex
sareqg pairer]
Aared paepay
HIvVs 404 d EVIIVAY
000, T saadny
_“mw..Q..n_
AL 1e yusrecur] / Bree) posiaTar 1500 smpEp ey wmoredw]  ures pasyesiun 150D

{PIPRY) 2207 “TE Dqwasag

(pourpny-un) €707 05 smqmandag

SALLTENDES ALINDI NI SINIMISAANT ¢

lgaLIany-NN) SLNTNEL

£20T *0f ¥FEWNALATS IANT SHINOK HNIN FHI 904
VLS TVIONVNIL SHL WIEEINI JISNIANOD OL STLON

JELINTT ANVINOD TIINVIEASSY T417 [9VISY



e —_———————e———
CEFPELL SLB'GTT

LA e L
= S6F6T Aumepy an DOt 0z SL00ET Se-rdy—pe SINANG {30 wreny o
: z - S09°5T fpmyepg wo 00561 Yal9TT sz -5 Gl Lo (e T o
= . - 0% Aurorep] vo 005°6Z Yl9IT femf-gz B{UNS J030) ST o
124D Conr RElS] £69°%T Lumrmy o il %l TE szInf-5z BAMOE Joy smesg, ¢
g a0gT1E BOE T el 1 Aoy uo 005°TE Wre 1T ST-120m6L O Ay sara g g
Flo0ce EEare WFRIT Ao fumey oo norgre SutSiT STORCT-60 FMNS [0 sTey, ©
C26°0T Ay wo 000t WLLET FE-Sny-cp IS oy Ay |
065°0 Spnren v DL SLOLTT romlp B{NS J0)0) 3197, |
Fare Mmoo, 00sTE S vy TG IO e
T 2 LIGTT ArmEn] uo 000 S FI-IRIA-R) R G L T 5
- = - 296 Apmyrp o Q00CE SRELTT b o T NG qean oy g
> = SOR 0T frmepy oo HEEGOT %aLET CT-I—+1 Apg nswasp smuap g
5 = = £LTT6 Aummpy oo 1) T “ELEZ ET-ADN-0E S| AamsTar T spsngg o
= = - GETLET AnmoEp oo 0£ZTH %96 I ET-AIN-9] AN Anenay symogy g
- - - e o Apee woe CEeenT 9LE6IT ET-AUN-T0 HIg Amseny oy o
81675 Aumiepy oo (] =3 %05 ZZ £T-100-5] HI0 St symogy o
S60'FE Amytiy mo GeEEg WELEE £ 50 #E AImsTar Stpwogy £
BEH0] a0e'g| BRI T E A oo - - FT-mEp-ry SN Asmsenay, sipmopy 71
et C e HELE = Lumep oo 3 A cI-SElg] SRS AmsTary spuepg £
ore'es cigia WAL : ALnYEY uo - - 092460 SINT Axmssany o) o
AlTED §01°cg SIgel - Lrmep oo = - £I-994-57 SN AN T smuop; gpy
- . : - dymuely wo £ictogr YalBUT £Z-omp-ry F|IFT AANSTALT SrRungy o
- - - ArrE o T rET SRRl fi-2dygz S Anema ) sy g
. - - ApraE uo Lot O 6691 £E-adv-gy #[le] ATwTRRT sy op
- - = - faunrepy] uo o' en Sar6L] bty T sl By sy o
= - fonrepy o 068581 A | £T-ABI-g1 =[] 0sTRs] spnn g op
EiTES LT aid o] - Anrepy vo - - Exim it s Sl e ) sy o
Eat'eT oELT G8891 - Sumep oo - - £i-gag-ry ST Anemasy sqroapg o
9CE'CEL CRLTEL RS = h.n.#.r:.h._wu.m oo N = £T-ORf-g7 FlHT h.....,uwdu..n._. FIFLECEAT )
bxarl -4 | SHGLE1 HLE ] . Amegy oo - = £T-IC G SR AansTasy stpuopy g
BUET LTy nLTEY ne0'ny Anmyty oo [V liara WELTT 0E-23T-60 PN USR] BT, TT04 ]
=y 00T 6 s b iy Aammiegy uo T 6E e 6T-93d-TZ FPUOg IunRsian] unmey el
A o B [t L0 Ieeier AnprniTy o 1] ;o E AT ) gg=ady-rz PO ST S A] SRR TEAL 0]
Fig'G CanonT 26l 06% Amorepy] uo TNl Y46L6 Sgady-ig PO AT wsteng send g
LAV OLoran
00, = saadnyy
[T L
A TRy Sape g aneg T Mm_uf e MIEA Fmdiren _Mmﬂw“wﬂ NN AT Biin, quéﬂ Teds DpmaEpy

PN ST T E S sy (Poxpav-u)] 20z g mqmmdag

SELLIENDES INTFWNNEZAOS MI SINEMISHANT o

ST02 0€ YHAWHLIAS GHANE SHLNOW TN HHL ¥0d
(Tarianv-Nn) sinawETv s AVIONVNIS SHI WINTINT CISNEANGD o1 SILON

TELLINTT ANYIHNOD HONVESSV T41T IHvIsy




0155k a1t’1 LaE FiL #EETET TEh TTH'IET

T = gE0'sz = SE0'ST [ 5T HFEy SRS B Spy
- . = gZEDS G0E 3 e [T, GEOTDEA0E DIWRES] [tk
SETFT 1£ FOTHT rITYL ST¥ 6ELSE Py SLLCOT 200203 [LIURILT g 5
HFESL - THERL FOg'LE - R LE PR ET0 ST THH
PEELL = 9EGLL 'S - it PEFT,T T[Sy STIAES] fEadin)
TS = tFLG REVRE = o UL, | FMOOLE] AT S
SESTL F GSCEL - = - PUETI, [ PR, B U )
TLSTL EECEl s 3 8EC8 U] PESPLATD AR JILHL 5]
EOEY L &i0 201 7 = - LI TOEQUI: [E]RL (165,
QET'LL 7 el 09E'ot : oeoE PITIE THBLRS BILROL SIS SR
LAl - oLl BLLFT . GLLTFT LR S RS ST
L5801 - LEEG S6L T o S6LTT Uy 3y Ao FEE SIE
Bl g BTl e g L L AT 0 IR 8]
HIVE H0d TV IIvAY
000, vt soadny
aney, Sminen Ul paEmau s 150 anmea Boviueny  uwed pasgeamn =00
(PRUpDY) ZEOE 1€ 3Pquaanag] ipaupry-un) £20E "0g 2Ry

SN TVYOLOM NI SENAMLSIANT 11



ASKANL LIFE ASSURANCE COMPANY LIMITED
MOTRES TO CONDEMNSED INTERIN TH FINANCIAL STATEMENTS (LUN-ATIDTTIELY
FOIt THE NINE MONTHS LNDED SEFLIEMBER 3, 2023

12

132

143

E3d

CASH AN DANK

Cash and Himngs

Casl at Lk
- cugren b accoul
- BIVIIYE ICTOLILL
Cash aml cash equivalents

INSURANCE LIAKILITIES

Beparted oulstanding claims (ncludiog claims in Jravment)

Tneusced Lt nest sepoeed claims ML

Tuyestment sompeneat of account valhee pdicies [/ corbificarcs
Lizhilities wider individusl comvea ozl insuranee fakatul conrrces
Liabilitics unler proup insurines S Fanaddy Gk ol comracts
ferther tham bvestoieat Hinked)

Cithepdnsuranee / Eanmily sakaful tialsilivies

Reported vnistandling claima

Gross of einsurnce /Be akafil
Pavable within oue yesr
Pagable iver a pecad uf fime excceding one year

Recovirable feom Weinsunmece / e takifl
Reevivalde withi cne year
Buevivable avera pueried of o excevding one yeas

et reperrped oitstnding clzimy

Inewrered but not reported chaims

Lrposd of reinsnoioe

Helnsurance secovenes

Mool consuamnee

Trvestment compoueit of nnivessal life and aceount
vitlne policies / cortificaes

Bivestmeal companent of aceinnt value peslicics

Liabilities moder dushividual conventional insyrages S tadeaBud conteacts

Liriss of rwinsuee

Reinsurance credic

et of ceinsurapee

Liuhilitics woader Grong Tnsurance / Group Family ''akaful Contecis {uther
uam Trvestmicnt linked)

Chruss oof relnsursancos

Reingurance coedil

Mot ol aenzarnee

Other imanranee lalilites

Chazs of reinsurance
Hednsurance reconveddes

151

t3.2
133
134
135

136

September ), December 3,
23 222
(UnaAngdited) [Audited)
------- Lupees in 000 -
1,041 454
28,341 113,551
86,762 139,190

— - I

254,525

154,223 31,719
13,470 ARaz
076,845 BULTIA
1,757 1683
11,124 7.5
Zﬂ,-l'ﬂl_ EUAIRT
1,034,587 220,101
LGRS 951,821
313,00 A7 347
12,551 14,626
335,007 321003
{160,215) {177,155]
{10,020 {13,119
(777 (w2
154,223 ; 13,7149
September 3, Thecombier 31,
2023 k22
n-Audiedy {Audited)
------- Hupees in "000 .-
63,461 Ha, 1
o (51,991) (73,260
13,470 _ RA32
e 076,845 G974
4,160 1,142
{412y {59)
_ 3,757 I
120,199 B3] 244
(9,178 a1
11021 BT, 34
35,795 31,308
(7.304) .20
- WAL ETTER]




| ASKART LIFE ASSURANCE CORMPAMNY LINITIED

FOR

MNOTES TO CONDENSED TNTERIM ‘THE FINANCIAL STATEMIENTS (UN-ATIDITEIY
TLLE MINE MONTLLS ENDED SEPTEMBER 30, 2023

1
14.1
.1

14.L2

L1

| M.14

H.L5

1416

H.17

CONTINGENCIHS AND COMMITMENTS
Contingenyies

here ds pending adudication Gearing No 175/2002 bafore the Session Cuuer, Seuth, Kasacki in respect of 2 employoe who was previonsly warking on
cantmst hasis al compaiy's Uydecabad branch and contotied frand, A the Covipany is taken ueer by AT (the huyer) it was gmel with the previows
eangrement {the scllcy ot i any stape the Copany or aiy of i directorsy bocune pargy 2iod a5 such gay liability 35 imposcd by amy Court on the
Counpany o its |dirceros(s) i ilis regacd, the acerued Bability would T pard by the sellers b0 the Company for cnward payment to ke affectees at
eaniest The Coenpany will seeonilingly ensuce Hacy and Fair payncattof Habsiliry.

That wrgmarantee the covenants made by the seller abave and w fully indemuily the Tuayer against any Babilineloss e Sellves have Garished in frvoce of
the buyer an srrevnucable and uoeonditional Insuetoce Guamates Loma AAD rated Bisucince compaiy, Fist West Insurance Company Limiled hraring
ramber EWLHC/TRAWUL/2017 e anamotnt of PER 18467 million, Focthee 1o dds affect a duly chveuted and notmized undertaking dated 13-
-2017 has sleo been fuesished by the Sellees o the Fedel Tosurance Ombudentan,

Pakistan Steel M b Sled instuin sdit against the Coapany in respeet of the elaing of wic employecs amibng 1o Be. 4 wilfion. The clm bad been
aepudintel by the provicus management o the grounds of delayed intimation. The Company i cunlesfing the case in and i at the stage of Appaintne it

ol commissaner, In view of Company's Jigal consultang, the Coanpany has a oot facee cage and wofiroingable outeoms 15 mot expectel.

Doy the year 2009, Sindh Reseny Boand [SETH vide notificaion Moo SR 34062019 dated My B, 2009 exieasdil the exeengsion on life ineecnee nll
Jwvme 30, 200D W efreet Foomm [uly 1, 200 %, e fosucnce has Boea made myable at the oo of 3% o innchivichval L amd gronp 866 insurance at the st of
T3%. Tuethee, the Punj Reverme Autodi (TPHAY atso withures the exeenptinn on life lsserinee and made the same subject o Panjab Siles Tas (155
The Coangeuny eollechively e the fomm of Tesuence Azsceinion of Pakisi (TATY hiad filed 4 werit f constivtional podion in the Lahore High Ceanrt
(TI0C) and ot Fligh Conc of Siadl (105 an September 28, 2000 anl Mewverber 28, 2004 apaina TRA and $1t18 respectively.

Avcanding te the vpinion provided Ly the lpal advizur, the insuraace premivm docs woe fll wnder defnition of service mthee 2 fisarm nee padicy i
Mzl acrangement, which bs i the oatere of contingent contrct and vt 4 semvice upat which sales s can be levied Gnd that a0 jsurance COMpany is
seal eenderng a seeviee) The peiticng Gl in e Panjals and Sindly High Couets also includes the same prounds. It i also the npinion of Efe insomnce
comparics that 4 vast majority of prevaivi coceived fiom a policy holder, during the B of the policy, i in Rt accounted foe in the policyhelders’
ivestisend which canaot b tecmed a5 seevice,

In view of e dbove the Comgany las not staced invoicing sales i toit's costonmes. Tle oot of sales tx involved is amnd Be, 150,23 aillin
enmprttisl an the basiz of v bosed promium, s e the adviee of the Il advizon docover, liased oa eastl view, salea ts et be levied as insience
is ot A scrvice.

Wurther, subsequesl s Elling petiion, e nmtiers colating w siles s o B insormnce prentiuen weee alse discussed m the meeting of all e provincial B
authontics e SRE, PRA, BRA wneil representalives of Life josuranee ind uzlzy, wheer i wag el to foon 4 jint committes of the s
representatives o resolve these matees. Based na the aleve legal @pistiin ned ongeing dizeussings, the Company considees it has 2 coasonalble stoong caze
ot the anerit i the constiiutional petition aed the weie pedon Gl in e Hosoomlle ) ligh Cueres.

[uctiys thee yrar 2014, SUCP hs conduciod e anti-mancy umlering audit, 32 i ceslt of which SROP imposed o prenaley of T AL, vide onlér M,
IR EnE LT A 200297 dated Blarch 24, 2020 fo the non complincs maids by e cangany, ‘The compang bz Sled wn appeal wginst the said oo

Befone the Appeilate Lenihof SHCP, Tle comnpany and L legal pedvizor i conlident that aiy unFayobrable autcame i3 oot o spcted,
BicTnee weguisition of the Fast and West Life Assurance Company (the “EWELA") by Amy WelFire Trust AT, SECE hadd impused penally of
R LR - and Ra 200,000 an the EWLA vide onder Mo ERE L FAENLA S 200674209 i ioler Mo 103/Fn FAEWLAS200Y S s wwspectively,

Ui appeals on the said oedees weee filed befoe the Appellae bemeh of 815G by FART. A,

Llie Appelate Beach of the Secentics & Lxchange Comoussion of Pakisan dispuesec of Appeal Mot 37 of 2006 on Movember 16, 2021 Usicugh Clecler
chated Movemiber 86, 2021, The sadd nedur set aside the uatpumged codes to the estent of peodly imposed an Chiirm an, GECY and Dicectars of the
Compay, whereas, Imponged Ceder was uphedd aod e appeal was dismissd to ke Ooe imposed on e Company. The other appead wuming i pending
and the outcoms i avwaited.

Thee s case @l by the Mobol Fesplol againan e B84 i beaseed vunet, Lalise for the recovery of hislth infures bl amcunting to K, L6

midlic fapparesn). Afree the seyuisitinen, the Comgany i= in coosdisuiinn with the celevant parties for the possible waolurion of the cue.

“There is ousssling pebton fled iy the Ponjab Lunpdiyers Sociad Sceunry Insdution (PRS0 apaiosn BWLA in sumnee ‘Tribunal, Tahnee for the



ASKARI LIFE ASSTIRANCE COMPANY LIMILTLD
MNOTES TO CONDENSED INTERIM THE FINAMNCTAL 3TATEM ENTS (UN-AUDITELY)
FOR THE NINE MONTHS ENDED SEFTEMBISH 5, 2023

recewcny of the proup chims of their eenplipees amounting o B, 1LY million fppeosbadfier the acguisitian, the Company is in co-ordinaton with tse
¥ AL | kb3 & [ o | b pam

relesient ke feer ke prssible resoluon of the case,

LELA An ingidencwas discovencd whene an ageat misappeopiiaied a premium of s ¥ Millien from 2 prospestive cugiaee. The Company ek Bmely action
wind apprelended the ageat. The case wag also cepemed tothe police, The gt provided awriten confession, and paid baek the amoont in the g of §
mznthly post-dated ehoques of PER L million each, A of Seprember 30, 2023 the first chogoe wis coodiied ina the company accodor. The ncxt thoes
cheyques beunced due o insetficient balanee do the ageat aceounr. The company has informed the lawyes who iz cnplosiog leal procedoces e recover

ol the oot i foll

43 Commitmeonts

Cprerating feises Sepieaher 30, 2ecembee 30,
2023 2022
(ETn=Auvaliead) {Avditcd}
------ Rupees in "000 —--—
Mot lales than oo yoa 25,711 14,030
Lates than one year and nor labee than Ove yeacs TRATH 41,547
5'3.,3&‘ 55577
Wine montles enidedd Qruarter ended
15  NETINSURANGCE PREMILM / CONTRIBUTION REVENUE Septemberdl,  Sepombei 30,  September 30,  Seprember 30,
2023 2z 2023 2022
(Un-Audite) (Vo-dwdived)  @TnsAndited)  (Un-Aodied)

Gross Premiuwnis f Contrihutinns reyenng

Tepular Prensiumy / Contnbativass Tndivichel Policies?

=eeeens Hupees in 000 -------

=reenea lnpees in 000 ------

Lfisl vear 304,803 B4, 584 95,000 122,744
Seeond vear sencwal 190,510 05 1H4 61,756 HI,MK
Sultdepuent year renpaal 111,785 SRR 44662 21301
St pecintiuen /S Contriburion individual policics 2 43,817 B4 18,580
Croup poticess witlkoun cashovalue 405,917 255744 137,037 128541
Total Gross Preminms / Contribiutinng 1057057 B3 411 300,220 330,598
Lesa: Reinsuraoce Premivm f Contriliotinn Ceded
Oy andivicdual life Rest year husins: LIRG 1,360 623 it
Ch ndividoal lle secosd year buziness 1,281 212 &79 i)
Cla individeal e conewal business EIE 414 366 2n
On presip peslicivs PUTET R L7340 97,705 2018
Less s Reinsurance commission an mzk premiom (L) (7 [£3] (&3]
Total Reivsurmice Premdwn f Contrilintian Caded 300,810 I?E,:I-I-.'.ﬂ 0265 W63
Met Preminm f Contribiition Revene 756,247 155,431 244,964 248,939
*Tudividuat gralicies ave those undersmiten anan indivedual basiz, aod oclde jonee ife pedicns undeoviitien a9 2uch.
14 INVESTMENT INCOME
Income from cquity sconritics
Avallialle for Sufe
THv el incense 22,343 1197 8515 3360
Inconic from deb scouritics
Lefd o Afatariy
Keturn on povecnminl gocuilics 171,241 9T 66,7717 20,871
193,581 THLTY T A0 3-3:.:_?“
17 MNET REALISED FATR VALLIE GALNS [/ {LﬂSSEﬂj =
ON FINANCIAL ASSETS
Avitilable for sale
Realised gains/{losses) on:
Mytaal funds 2.7§? A had a2 ST 474
Taual ] L1 - G52 476
1B MET FAIR VALUE GATNS/ LOSSES ON FINANCIAL ASSETS AT
FAIR YALUE
Reversal ffampairment) in valoe of available for sale investmenta 11 [0 471 (217}
19 OTHER TRCOML
Hetwoa oz bk Delaees L1351 4,574 5.5R2 2,006
ot on leon deprsits - 1,532 . -
iin o sale el proper iy ] equipinent i} 19 11 19
Aigcellaspos 163 117 el | 34
14,533 8242 560 3040




ASKARL LIFE ASSURANCE COMPANY LIMITEL

NOTES TO CONDENSED INTERIM THE FINAMCIAL STATEMENTS (LIN-ALLTED)

FORTIE MINE MONTHS ENDED 81519 1I'HMBER 30, 2023

P NET INSURANCE BENEELS

Gross Chims
Clatge woder individeal policies
b denily
by insuecd event othie i denh
Ly s ricy:
by sauccendue
Total gross individual policy cliims
Chims uneler proap policics
Ly duatly
b tinsured eventotlier than death
Tantal gross group policy cladis
Total gross clajms
Lesst Roinsusimoe recoyverics
O Tasadivichual life clains
Ui Giroap fife claims
Total relnauianee recoyveries

Netinsuramce henefit cxponse

21 ACQUISITION EXPRMNELS

Temuneration i insarmney neemedianes oo dndivideal peslicens;

Commissicn o gt on st year prontiams

Comnission i ageal viseonnd year promilms
Cremmisson (o agent uz subtzeguent eoncwal paeeidngs

Hemunemtion o insuzance ntermcianics o peoua) pelicies:

Coiission
Chehce zequisttinn ces)s
limployes Benchic enst
Dieprricintion on daht of e wsers
Addveetisgmients and sales peomntion
Vehicle runming expenscs
Dreprecilion an pooaperey ned goguipmicar
Tepairand mainteaance
Veavel amed ULV ELANGE:
Fhecricity, pas and waler
[ reaseal
Pastaee, eelepeams and celeploue
Fontcriainemcit
Tredicy stamnps
Reng vates wnd raxes
Panbng and satieeeey
Insurance
Bank charges
Mliscel lanvous

Miste months ended Cuarter ended
September 34, Seprlember 3, Scptembiec 30, Zcptember 30,
223 ik 2023 AR
(Tav-Aanclied ) fUn-dudited)  {Un-fudited)  (Un-Audited)
------- Fupees {o 000 - -=-=--- Rupees in (00 —-—-—
38,132 15210 22,550 7704 |
: 15 : 35
10,682 82014 3617 1,650
73,794 34,728 39,085 B,125
122000 TH L0 45,261 17643
356,553 W7 HT oeaet [ 73503
5477 ' LEN| (50 3,325
A6ZNA0 318,558 15,642 FIRHE
R, 638 376740 161,703 T
(2L5a1) {6,458] (16,407 | {2,6019)
{246,562) ' (m,z;U {?E,]ﬂ (57 4506)
(268,143 (282735 {94, 71%) {11, 565;
216,193 ERS SRT  agan
197,207 254407 59,695 Al A0
522 7,947 6,824 2,601
3544 I b2y 1,245 S0
221,273 263,7H3 W1,761 ErR
33,392 31,155 13,600 14624
134,130 [37.047 10,452 S2AI8
: 64 = 2
32974 2200 6,346 23
7,244 5343 24435 1,605
2,633 2,550 882 Ry
1,055 2745 437 1,135
2,542 Aia7 LY 796
2,064 2075 1,509 I3
3,807 1,425 (i1 622
2,621 2,061 BiT 2
2255 (R 915 HI0
3,2 4,475 Li24 I, At
1457 i, | 2,R61 200
1,326 12 51z 795
303 302 -
b ] 2 i ]
il ity : __zzﬁ ]
206,139 194,879 £0,488 [
261,304 Atz B2 141,861 T




ASKARI LIFE ASSUHANCE COMPANY LIMITED
NOTES TO CONDEMSED 1N TERIM THE FINANCIAL STATEM ENTS (UN-AUDITED)
POR THE NIME MONTHS ENDED SEFTEMBLR 30, 2023

Mine moaelis ended Chvarter eoaled
Sepremher 3, Scpremlee ML Seplember 30, Sgpecanbaer 3,
2023 2022 2025 2022
(Un-Aundited) [Un-Audiied) (Un-Andited) (Lln-Avdited)
MWt 0 sememdee— TTTITEE 1y 1 R ——
22 MAREETING AND ADMINISTRATION EXPENAES

Tenploves benelit enst 138,119 4,921 50,487 35403
Sadvertisements and salcs promiotion 3T 3,600 50 1,211
Feprociatiun vi: righr of vse asscis B 000 0,377 3 2127
Vehicle mnning cpenses 4,750 L2 5454 4,221
Travel wed clEanCe 3604 ERER 1,034 1,745
brepaic and mraistene 16,538 11301 6,253 2,071
Depreciabun on propecy wad sqeipment 5,357 5370 1,265 LG5o
Postere, telegmams and cleplione 433 1207 2,212 1278
Frinting and s utnnery R 333 5714 3,169 1,220
Finance chacges st lease lizhilig apainst i of we asset BB 07 21 265
Hitezisinment 5,52 1453 L0830 16

ljava Wcnal 6,520 1441 M7 225

lLent, cates and paxus 141 R - gL
Rlecrricity, gas and watu 2,250 (B 1,268 57
Ditidirdnce: 7,5M 3,015 34136 104
Vs, subssenprimm and periodicals 152 LR -1 L7

Miscel lincous 1,501 K53 642 430

Armctizztion of intanggble wses 13 A - il
Lhaeck chiarges 753 7R 322 T

Annal supervision Fee 51T 1,338 TIR > =
BLSGT 165,46 B,750 55943
23 DTHER EXPENSIEES

|opab and peofessiunal charges G242 10850 4,382 B0

kppésintid actoary foes 3,051 3051 L7 LoLF

Awditers’ remonciation a6l 550 ™ an

shaah Aslvisor Ve 1,804 14515 a0n 525

I reetor frc 5485 343 195 145

12,300 16,560 6268 03




ASHARI LITE ASSURANMCE COMPANY LIMITHL
WNOTES TO CONDENSEL INTERTM THE FINANCIAL STATEMENTS (UN-AUINITED)
FORTHE NINE MONTIIS ENDED SEPTEMBER 30, 2023

24 SEGMENTAL INFORMATION

2.1 Hevenue Account by Statatory Fund Stututory funds
For the nine months perind ended Seprember 30, 2023 Ondinary: Tideeriat ﬁr:;;ldem Tndividual  Group
Eite Life & If“ﬂ[]' Furnily Family Total
business  pakiful  Takaful
B GEEEEEEEE P T Py | 10 1 T | | T A

Incon
Premium / Contribmecdons less peinsuranees 72,501 144,245 - 502,545 36,866 756,247
Mot invesmmenl inceme s 15,284 9,435 L274 5,902 8,317 175,'&
Tatal net income 90,875 223,080 1,274 SOEA4T 45,083 029,459
Tnsurance benefits and oxpenditure
Tnsutanes: benfics including Banuses, not of refnsumance recaveries BL711 51,559 - 4,084 M 141 216,495

tlanagmenent expenses less recoveriod BLOTO 105,538 - 454,818 45,704 688,220
‘U'otal inguvatice benefits and cxpendiiure L3, 6m 157,307 - 503,699 79,935 004,721
(Deficity/ surplus of income over eluims and expenditure (72,815} 66,283 1,274 64,748 (34,752) 24,734
Akl Policyiolders' lialilities ot berinaing af the peis 94,771 422,858 - 203, 6% 6,775 B2 100
Vegs: Policyliolders' liabilities at vinl of the peeind 13,505 526,343 - AH2607 L2042 1,034,587
(Defieit)/ surplus 1,361 (37,202) 1,214 (124,163)  {40,01%) {180,749
Mlvement in prlicyholdess’ Rebilines (BYLIT6y 103,488 - 188,511 5207 Ald,487
Trawrsfers from ahareliolders' fund
- Capitab eontributivns feom shareloldors fand 5,500 200t - 146,500 34,000 206,000
Bulance of seanutoey Tind it begdnning of ihe pedod 117,071 441,537 7,938 IEIST 13,526 HEE 240

Balanee af stamtory fund at end of the period 40,776 527,820 0212 510405 127 1,118,957 =




ASEARIL LIFE ASSUURANCE COMPANY LIMITED
NOTES TO CONDENSED INTERIM 1I'HE FINAMNCIAL STATEMENTS (UN-AUDITHEIY
FOR THE NINE MONTHS ENDED SEPTEMDBELR 30, 2023

Stututory funds

( | i Go | Accidean Tnsiivital Cieae
For the theee il perod ended Seprembaer 30, 2022 Cledivae: Wil b Family 4P o
R : & licaltly = Fiamily ['utal
Life [ife - Fakatul RERLER
business f Lakalal
Lontracts
W e T T R iy WIS s b s
Income
Premvdnm £ Contdbution reigsieanges S04 Tdd 442 428 880 23554 655,931
Met ivesiment income 6,550 40,121 781 15,863 2 5a7 05,911
Total net inconie 5,608 1834 563 T8l 444,749 26,141 121,842
Claims and expenditice
Claims, incheding Boneses, net of relnsurance recovedes 34,509 36,591 = 14,651 3200 a4.015
Manapemenr expenzes less recoverics 6,030 153,942 - 13848 23802 458,213
Tuotul claims and expenditure i, 162 12050 - 428500 3200 752,248
{Drefivi) /surplns of income vver claims and expenditure i35,554) (3,977 781 [6,24%  (5908) {30406}
Adddd: Policy haflers! Habilities at beginndig of the pedod 23053 38734 13,317 823 +76,827
Less: Policyhabilers! liabilities at cad af thie period 35,058 423 04% 215,25% T.874 GEL132
{Dreficit) / Surplus (47,659 (20,1540 781 (U568T)  (11,956) 2M70
tovement in policyholdees’ labatives 12,103 T3 - 111,55 ORI 204,305
Twamsfers frome sharcholdees' fnd
- Capital contabarions froan shaccholders (ol 925011 B1,500 T1EL0 7000 22,060
Balace of statueony fund ar b vk e erf the pering 3015 49058 842 104,100 4,500 SO8A09

Halanew of statutory Good af eod of die peiiod 95961 A24,581 1623 231,349 [0LG89 0L
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ABKART LIFE ASSURANCE COMPANY LIMITED

MOFIES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UMNALINTED)

FOR THE NINE MONTHS ENDED 31iFEEMBER 30, 2023

I WINDOW TAKAFUL OPERATIONS

The sratement of fsancial position of Wisdow Takaful Dpraitions as ae Seprentbers 30, 2003 and ts Tsancial pecfoomace o the poood cudel

Seproanbor M HE2Y is a8 follows

26.1 Statement of Tinancial Position
Az at Sepoeanbiec 30, 2023

Share capital and reseoves
Trundds peciives] fram Shaccholders’ Fuad
fapital cetwancd te Sharcholdees' Fad
Acommulateh Sueplus (el
Crand-Hasna contsibutesd by the Window Tukaful Lperatar

Met sharehnlders® cquiy
[LHL]

Balance of stabwtocy T (includiug Technical wserves
Re. 22327 willinn (Mrecember 31, 20205 s 0051460
orilfion)

Delermed linbilitiea
sealT sedeenent henelics

Crediturs anid aeciwalz
Clutstandding clims
Comitbutions: recened dnad v
Amunntdue we takaful £ ee-tabalul opem o
Ammownks dus 1 gnai:
Averul pnpenses

i conlilers and acerals

"Potal ki Hanies
Coprminments

Tatal equity el Wakilities

Stivhitony Muikds

—

! .ﬂﬁ-mgau' ’ L

iy tr -l

| : :
Opentor's Sub Tntividual Ciomp Wamily Septoahier 3, Lroccanlber 31,
Fiunel Fapuily Takuful Tabiafil 25 e
(The-ancited) {helieel)
---------------- ——-Rupees in 'UI'_I-I:I---------"u---------- B
: 1] Z - 1
9R4E - - 0443 5,452
e = 3 )
348 - - LRIE 452
- 51T, 460 4,863 522,332 315,233
- DAGE 14,537 23,605 12,362
- 54,009 2,328 56,517 63,5000
- I0,163 6,002 46,555 a3,553
2,652 - - 2652 SAHAT
42 - - e hL fi il
6,503 T3I50 53,557 133,300 1R HIn
- G493 S90,740 58,420 GRGUAZ soaghn
- 6740 590,718 SEA20 T GesEE) 311,571




ASKAIRL LIFE ASSURANCE COMPANY LIMITI
NOTES TO CONDENSED INTERIM TTIE FINANCIAL STATEMINTS [(UN-AUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2023

i Statutory nds | Aggeesiie Agmrepa be
Opestor's Sub | | Lodividual Gronp Family RepieRbE R (|| Poterat,
Fiue Tegrmilly 'Uakaful Tukalful 2083 223
2 (Unn-anckitel) {Audited)

Cash und bank depasils

Cash and othcrs Bl - - 56 1,l86
Cuoerentand othcs accownts Td,759 19,829 6,230 40,867 148075
Depagits manemng within [2 mootls - - s - -
15,617 19,820 6,279 41,727 140,250
Unsccured loang e employees = - - =
Imvestments
Foverament soouritics 297 347,035 37,455 388,067 249,380
Listedl wecunines - = = = .
Crpen cnd muteal Ty - 1o i 15,9842 208,875 BT ki
evizioen For diminuion in valoe - - - - =
2,777 CETRET] 3847 596,00 356,740
{:ll rient asscis - athers
Lentnbiticns (hase bat unpazd - - e 2
Amrouae duc S takalul /oo mkafl opocod: = = a = 2
Sundry recervablos - - > i :
Tivestoien ) inennmis pocosed L1586 23,257 2407 26,040 4182
Advanices and dopusic Iy - = 300 2
Prepayments - - - -
Taxaricn - payminitz less provisicn - - ; -
Tieer Nl Tipfance: 3 a0 [4,195) - [
(L.E55) 30,561 {1,606) ZF.EIF 4412

Fimed assces

Tungible asscta
Fremiture 8 lixhice, oliice LU IME LS - -
Mestar vehiclcs -
Tigght eab e ¥
Camipuler equipments %
latangille jissets

Boliwares

Total assets o 16,741 500,719 59420 G6a880 GG




ASKAHT TTFE ASSURANCE COMDANY LIMITEL
MNOTES TO CONDENSED INTERTM ‘THE
FOH TITE NINE MONTTIS BND

FINANCIAL STATEMEN TS
LN SEPTEMBER 30, 2023

{LIN-AUDTTED)

0.2 Hevenue Account

Far the iine mionths period ended Seprember S0, 20023

26,21 Participants* Tivestment Fund (TIH)

Inconie
Allecated contodiutina
Tivesiment iredme
Tutal net incume

Less: Clrinks and Tygcnditare
Clidins

Vzkaful uperaror foe

Eeess ol Incrmie over Chions ad expembinnm

Add't Techinical reserves 4 the Bginiting af the pesiod

Less: Techmizal rescrves at the cad af it prericsl
Iricouse reezined {111

Movenrent [ technical resenves
Surglus before diseributinn
Moveaent i technical reserves

Tramsfera from
Chrt-c-dHasna contnbided by Wingas Lakagil Crpeming

Besey codvd g Wy |
Babunce of P17 ag the Begsemeys af e perind

Ralace of PIF atahe cod af the perind

Stariilery Fuds

MNine moni ended
s—Aggrepale--.

Quracter endid
s—Appregate----

Diiiversal Life [ Growg Family

Segrermber 30,
4

Beptembor 30, | Seprenher 30,

Seplomber Si,

b 3 2023 2D

Pawily Takaful| - Tukaful (Un-Audited) | {Un-Audited) | (Un-Audited) | (Ua Sudited)
....................... Rupres in M- — L

268,316 165,315 165,42 ETRED 53EAT
8,001 61,101 13,354 745,571 6037

38417 AXGALT 130,11 114,421 e
42,892 J Es 42002 11,11 24,630 2,533

85,020 g5,020 2,192 53,676 142
127,912 127,542 EYIOTE E2 18 10671

i 176,505 g 198,508 127538 32,106 ETIT
IRL043 - 291,083 a0 126,044 426,114
448,092 478,902 ALY 478,902 2144

1,505 - in596 1) g7 13,1445 1113
{108,508) - (198,505 (127,530 [i4,504) 203,364
198,505 182 505 127,534 32,106 U105
299,708 * 209, 70% 07,06 166,107 175361
408,213 198,113 TA5ENT 199,213 223,501




ASKARL LIFE ASSURANCE COMPANY LIMTTEL

MNOLES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS

FOR THE NINE MONTHS ENDED SEFTEMBEIL 30, 2023

[UIN-ATINTIELD)

26,3 Hevenue Account
Fur the nine muontha period ended Septerber A0, 2023

2L.31 Purticipanis' Tokafl Fund {PTF)

Income

Contnliatien net nf vtk ful
el iy esiment imcome
b incap:

Less: Clating andl Expenditure
Clines
Lakafu! eperatir foe

Fwess f (Telicn of Incoie oves Cliius 2and eypeedinig

Add s Techaical reseees at the beghtiung nf ihi: pescd
L= 2 Techaeal veserves af he g af the Pl
LIeficiy reesined dn 4] F

Moveanent in rechnical reseives
Surplus before diserlbiniion
Mlovement in techbical reserves

Transfers frany
Ched-e-Hasis contabuted by Wiaduse Uaka i Clperatst

Muney codiod i Wagf
Balanvce of LV af (i biegin g GE the penod

Ralance nf PTE at the end of the perid

Nine moaiths en

el

[hracier ended

[ Seatvtory Funds | egregate | Appege Apggte |
Individial il | Feptemiber 20 | Sepreanbec 4, | Sepremler 30, Bepbember 0,
Fanily G”mpgz"lP 2023 nzz 023 anza
Takaful & (Un-Audited) | (Ln Avditcd) | (Vn-Audited) | (Un Andized)
e L T 1T 1 L 11 )

237,330 $6,H6G 2TH05G TEET] 75,009 15550
5004 T, 442 in548 3510 4,351 1,245

240,336 41,308 284,544 309,987 2,360 L7z

6, 192 4,100 40,333 17,184 14,430 360

- mm 12,5758 235,717 R 67,244 97,203
279,00 17,016 AT6,030 ST ELER} ]
11,307 (2,700} B500 T a7 4135

2605 6,778 9,338 | 7,210 16,205 TEE

005 12,042 15,657 13210 15,557 1236

1300 (7075} 2,325 G415 1,319 XaEH
(11,303 2T {5,504 {11,504 (677} {,153)

11,302 {2,708 554 501 6717 4,155

1051 ALY 15,525 s 23042 1, e

10,385 4,863 ETHIT] 15,175 24,119 L5175




ASKARL LIFE ASSURANGCE COMPANY LIMITED
NOTES IO CONDENSED INTERIM THE FINA MCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED SEPTE MBER 30, 2023

Mine months ended Quacter erided
.4 Operatars' Sub Fuml (081) Stwtutory Funda |' Aggremite [ Aynrregrate Aggrrepate Aprrepare
Tndividuil ae || Seprember 3, Septepbor 3, September 30, September 3,
Family G'?If':;:r:":"]’ - 2023 222 2023 2022
Takalul Rl (Ue-Andited) || Un-Audited) | | (Un-dudited) | Un-Audited)
B et L1171 1ot B TR [ |
Tncome
Allearion fee 13,778 i -| 13,775 7,778 r 4,371 2024
Tvestment interime 1,695 E75 2,570 L2 L3Th 592
Takaful operator o 277 A0 12,375 290,275 203042 114,317 4aa17
Certificate slmin foe 1,599 - 11,599 L1 H 4,254 1, 7aR
Wakalzi-ul- Istismar 506G - 5,080 1,750 1,576 151
309,555 13,750 323,305 308,950 126,297 105,956
Tess: Expenses ; _— -
Avyuisttion cost 340,138 HLIRAES 350,802 33207 [ 104,200 109,307
Addmisizeration cxpoeses g427 35,180 140507 wsaee | | 5,065 | 34,328
Total management ost A54,615 45,704 S, 409 437653 16, 265 13,6935
Exevss of {expembinge) fiver Dneoie {145,000 {32,044) (177,104} [E2R,RU% {33, 0a8) (37,73
Auked s Wreelindeal eceeeves ac the bupnning of the perind :
Less . Technical reserves at e end of e peeind : ]' 2 ” = -“ E —‘ F s i”7 - "
Burplus / {Defivin ; N ]
{145,060) {32,044 (177,104 {128,607 {33,968) (37,730}

Movementin wehnical weserves
Capisal Coneributian Juring the perinad 6,500 34,000 180,500 118 iy 39,504 35,000
agd e lazna conteibured 1o the Pactivipants Takaful Fuedl . .- =
Dalamers of U8 3 the beginning of e pericd 4493 5,050 452 12,150 4,316 310z
Balasee of O8It the end of the perien 1931 7,95 G848 1455 TEdE 1,153




ASKARI LIFE ASSURANCR COMPANY LIMITED
NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS {UN-AUDITED)
FOR TIE NINE MONTHS ENDED SEPTEMBER 30, 2023

26,5 Starement of Contribution

Tor the nine manths poriod coded Sepmembicr 30, 2023 Nine months ended Quarter ended
S!atulu:}' Tundsg AEH”E“"—" Aggregaie
Hddividua] Group Pamily Septemiber 30, | Sepromber A0, | Septenthes 30, | Sepeembier 30,
Family Takaful|  Tulatful i e e o
(Llr-Audited) (Ln-Asndiced; (Un-Audited) | (Ln Auditid)

-----1--------1~-------------'ﬂl.|[.lr€ﬂ L L |
Gross Contriliintions
Fegmlae conrrbutions individul Fumnily fakaful®
- First vear 278,415 - 276,415 313,840 84,721 113,290
+ Second vear 155,340 - 159,300 29,504 54,870 16,527
+ Bubscguent vear renenal 27,110 - 27,119 1,858 11,714 1,520
Singde Contrbution individugl family takaful 42,932 - 42,032 44,553 8,684 18,520
Giroup Tamily takalul conteiluting withonr cisl vialoe B 131659 131,659 GOLA5T 24,544 31,323
U'neal Gross Coneribaiions 505,856 131,650 637,515 400 535 1,338 181,450
Pacticipants' Investment Fund
Allocaled repular contolygion 224,531 - 224,531 102,594 79,604 6,240
Allncatedd single contdblion Al 785 - 40,785 42387 8,250 17,50
265,316 - 265,316 145,082 87,850 23,883
Lesst Retakalul Contribution Ceded
Oh indsvidaal fest vesr business 2,056 - 2,056 756 565 M3
O dndividual eocand year lmsiness 1035 - 1,035 118 463 54
On individual renewal hiesiness 219 - 21 T4 1% 20
O g Ganly takaful - 4,708 94,703 46,108 17,282 21651
Met Cantributions 237,230 36,566 274,045 307,354 78,009 103,059

“liielividual farnily eskaful those nmibvneitten s inalivaden | Brasis, and inclodes |oin Life Family takaful undevwritten ws such.




ASEARL LITE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATHMENTS (IIN-AUDITED)

FOR THE NINE MO 113 ENDED SEFTEMBER 30, 223

264

Staterment of Claims

For the nine months pesiod ended Sepwember 35, 2023

Gross elaims
Claims under individuwal Fimily agatul
< by death
= by eovered event oler Men death
- Ly sty
- by sunender
Testal grosg individun] Family mkaful elaims

Clading wider gronp Famiily tkaul

- bydeath

= by paavered cventanbier thin deatl
Tuiral growp faendy 1akafil claime
Total Gross Clajos

Participants' Investment Famd (111
Claims uoder individial fanily gakatul

< lry death

- by eorvered cvient anher then death

- Ly anaturity

- by ewerencler
Taatal gross dodivitual Famidy Likafil elaims

Purticipants' Takafil lund (PTE)
Clairns usider iedividal Fustily sakafo)
- by deadh
- by coverod evene acher e desth
by meatueity
+ by sorpendee
Towal gresss individual Faaly takalul clsiens

- by dlesth
=Dy comered vt onher then deatl
Timal group Gunily takaful clsims

Lassr Wetakalul recoverics
O dnelividuel fanily eakalul frsr pear clains
O indrviduad Ty takatul sceond year claimes
i inddivictoal Eunily skaful dencwal elaims
O gronipe eaka ol clains

Met Clains

Miete months coded Cuarter cided
Stwtutory Fuils Apurepate Apprepate Aggrogare I_:'Lpp;fl.}gl.lt: _I
Todiviciunl G Fausile September 30, Bepromber At Segember Scpteenber M),
Family “.'I‘."’m f'u'l"’ o 023 a2 U 2023 022
Takwful s fUn-Audited) Andiced) (Un-Audited) | | (Lin-Audited)
SR

B TN Bopcea L "000.-

26,705 26,195 | 6260 2631 [

42,847 | - 42,547 11,711 24410

60,142 : 60,342 LruTy 46,043 6BEL
: 157,241 r 157,241 67T 58,73 13,560
5 ree | | 4,760 1,744 {50 435
- 162,010 16201 36,221 58,634 14,393

40,142 162,000 231,352 5, 20001 104,727 21,370
5 = M5 229 :

42,547 . 42,547 1,711 24410 3,532

42,892 5 42,892 711 630 2532

2050 ] [ = 26,450 G200 21,40 4340

26450 26,430 5,208 21,0 FETE)
5 | 157,241 157,211 6477 58,74 13,460
. 4,768 4,760 1,744 {50} 135
5 162,010 162,010 ETEET] 58,684 14,305

20,258 2,258 3328 19,492 £y
- 127,860 127,369 20477 46,157 L1188

49,054 TN B3,225 20805 19,078 HATY




ASKART LIFE ASSLIRANCE COMIANY LIMITED
NOTES 10 CONDENSED [N TERIM THE VINAMCIAL STATEMENTS {UN-AUDITED)
170 THE NINE MONTI1S ENDED SE1Y'EMBER 3k, 2023

20,7

Statement of Lxpenses
For the wine months peried ended Septenber 30, 2023

Operaters' Sab 1-ond

Acquisition cosis
Remuneration to fakaful intermediaies on
individial faouily dakafil;
- Comupzsdon an first yeas coutrilainns
“Cnmmession o0 sceund e ooa ibutinns
- Conumizsingn nn subsoquen) enews | contibutons
« Oither Benefits o akaful inteonediines

Heomneeation to tpkaful intennedianes on
group fumily takaful:

= Cmmizsicn
Otheer icguisition coais:
Lmployes benchie cost
Depreciation an aghi of use asze
Aalvertisements and sules promotion
Mehicle runmng expenzes
Dlepeociation et propesty aod cquipment
Hepair and vraistenanse
Treavel and conveyance
Finance elarges an lease Salilie againet dile ol use psse
Fleciricety, is and water
fjara reneal
Postige, telepramsz and tetephang
Lnrerlinment
Peslicy stamips
Rent, cates and pces
Printog and slalinnary
Insnrance
Lank eharges
tisevlbaneans

T'otal acauisition cost

Administrbion expenses
limployee bonefit cost
Malvertisements ad gales promaotion
Lrepreciating on ciglt of wie asets
Velicke cunmmg expenecs
Teavel and vonveyance
Repatie and mainceizioes
Dicgevcintion an proporty and wgeipment
Poztape, ‘elgrms and clophons
Printingg aued sepsiomeny
Finance charges on Teaze Halilin weing nght of use ass
Fntertainmcnst
Tara rental
Tent, rales and myes
Elecasivity, iz aad water
Insugance
Peis, subsceiption aml perodicals
Mizcrllancons
Amartigion of ikaighle woeets
Hank chanes
Annual supervision feo BIECI
Lugrat nndd protessiunal charges
Appoiotcd actuany focs
Arditers” censtueranion
Shanah Advisor Fee
Lriseciur fee

Giross managen ent cxpondcs

Ming montlss entled

Lhuarier eoncled

Statutony fuds Arpregale ApE st _Agpregate Apprciple
Tndividuzl | Grwip family September 30, | Septembec 3, | Septentber 30, | Seprember 30,
Vamily Tukaful|  Tabaful i i i G
(Ha-Andieed) | {TheAuditcd) (TwAndited) | Tn-Andited)
---------------------- Hupees o 000 meeceraaa
184,910 184,910 234,648 55,735 77,276
15,590 : 18,500 431 6,443 o0
1,413 ‘ 1,213 63 3&R 51
M, 722 3 20722 EETNIE G500 TG
li= 4 6,422 | 6422 | 6,726 1,106 | 241
86,285 2,787 Y72 0,210 25,752 20,867
_ i + g B (3)
23,207 g 23,300 DNIER 4,506 654
2,478 745 3173 1,605 1,010 424
2,053 x 2,053 ,532 GER 485
802 ; B2 14003 330 6l
1,345 287 1,632 WEY 64 123
2,30 ; zan 173 1,477 473
2,548 215 3,763 H35 847 226
[ 645 57 1702 T L 204
1,518 14 L6606 737 682 38
3375 51 3424 N 1,023 f.2u
5,414 . 5,804 L FAT 2,231 1,50
1,026 [ LT 644 399 385
192 2 11 : 214 -
1 5 1a s ] I
|_ 681 - 641 : 1t ;
135,465 4,192 130,654 B6,600 40,228 23767
340,188 10,614 J50,802 3327 104,200 109,567
[ ez 19,550 84,151 PTREE anelz 15,231 |
1,344 al6 1,760 2634 29 TR
LR 1,212 5,129 LR 1,765 1414
B, 2,155 9,415 5315 333 2,291
1,593 493 2,086 1,617 606 3
7,232 2,238 4470 5,853 3,565 1,361
2,550 792 3,351 2,901 1,125 770
3809 k82 5001 2,051 1,543 i
0,778 Lo #2357 4,105 2,624 642
kvl 120 507 524 122 121
1,739 538 3201 THT 617 w7
3,302 862 4,161 ul 2,455 7
62 19 Bl 254 : 164
096 308 1,304 Li4 725 373
3,283 Lol 4,299 (T 1,966 520
59 28 17 ik 52 a4
395 204 L0 £09 580 245
5 2 7 LG5 - 39
467 145 612 376 21 46
584 181 765 3R . (24}
2,756 #53 3,600 5002 2,522 4,554
1,451 458 1,030 1833 66 534
250 n2 301 104 43 (1
1,375 425 1,800 1,575 600 525
I_ 233 ™ 312 ! 207 -
T 35,180 149,607 013,286 56,65 34324
2 154,615 45,714 500,400 437,651 160,265 143,605




ASKARL LIFE ASSURANCE COMPANY LIMITED
NOTES T'0 CONDENSED INTERIM I'HE FI MANCTAL STATEMENTS (UN-ATIDITED)
FOR THE NINE MONTIIS ENDED SEPTEMUER 0y, 2023

26.8  Statcaent of Investment Locome Mine months ended Qunrter ended
For the aiie months pered cndesd Scptember 30, 2023 Statupory fitnad _ Approgate Apgerogmte Aggregrate ] Agregatc
Tndividogl Group Fumily Bepteiithies 54, .HCJ'HI!I'I'I'J{!I _!-'.'3,1 September 3, SHpEmEr3s,
Family Takaful Vakaful EIIIEJ_ Zizz . {U'n 2023 2r|2?._
(Un-Andiled) Audiruel) ﬂi'l'l-ALuﬁtL‘dl:l {Ua-Audited)
.................... Teupees in 000 secmmeeree oo
Pucticipanis' Investaent Fund (PTT)
£3n povirnment securities 44,720 - 44,72 G, 19,603
Lavnther fixed itcome sceuritive and dejiesits 756 - ] 1,396 320
[rividend dncarme 14,072 5 14,0172 6,247 6,110
Amotision of disceunt selanne o pac - - ik L =
{Loss)f wain on sale uf fnvestments L551 . 1551 214 A34
Unrcalised (loes) f evin on imvstmears - “ - = <
Met investment income of PIF i 41,101 - &1,101 14,357 26,571
Purtielpants’ Takalul Fuud {PTE)
Un gevernmont secositics 1,700 4,432 G, 141 1,204 2,400 (RIEE]
Ch ather fsed income seenrtics uml dleposits 153 500 672 69T 267 [
Prividend income 1,064 2,133 3202 filt 1,530 A
Amartrzation nf iscou fpremioe) z i - 5 =
aosg main on sale oF investmen s 165 68 533 ; 145
Unecalised (foss) # amain on investmens = B - = " .,
Met investiment income of FLUE I 3106 7,442 10,548 2,620 4,351 |35
Operators’ Suls Fund (O5F)
Chrpoveonnion | secuctics 572 677 1,249 GGl o7l 2011
Ohnuther lxed incoase securdties pmd depsils 1,123 1 1321 Hib 409 oz
Liividem] incems - & . = £ =
Avurtizaceon uf diseownt fpremivm) - . = #
(Loss)/ pain e sabe of nvesimenes - - - b £
Unrealised (less) # pain en invesuments i . 5 = i N
Metinvesiment dnconie of Q8T i 1,645 875 2570 1462 1,370 Loz

Met inyestment inconie (wtbtc) 55,902 B,317 74,219 18,150 32,301 HA0}




ASKARI LIFE ASSURANCE COMPANY LIMITED
NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMEN'TS (UN-AUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBLER 30, 2023

27  TRANSACITONS AND BALANCES WITH RELATED PARTIES

The related parties comprise of holding Company, assaciated companies, staff retivement fund, Directors and
key manapement personnel. The (rnsactiogs with related pattics are in normal course of business, Transacrions
with related parties and remuncration and benefits to key management personnel under the terms af theie
employment are as follows:

September 30, Seprember 30,

2023 2027
(Un-Aundited) (Un-Audited)
----- (Rupces in '000) -
Relationship Transactions
Holding company Premium revenue 273 1,207
Holding company Isurance benefits - 1,500
Holding company Advanee received apainst cquity 200,000 260,000
Associated andertaling Premium tevenue 42,610 27,375
Associated undettaking Insurance benefits 8 51,384 39,050
Associated undertaking Expenses and scquisition cost 13,062 9,042
Grratuity fund Hxpenses and acquisition cost 13,768 10,557
ey Management Proceeds from sale of
Personnel propesty and equipment 1,1_[!'?_ .
Key Management
Personnel Remunerilion 55,110 046
Key Management
Personnel Advance less recovery - oy
Dircctors lice 545 545




Related Pacty

Holding Company
Avmy Welfare 'Frust
Artny Welfare Trust

Associatedd undertakings
Asksri Guards Limited

Mobi Askari Palisran Limited
Askard [Fnels

Askari Woaolen Bills

dskari Developient Molding
Pyt Limited

AW Investment

Askari Chartered Aviation
Services (ACY)

Fauji Sceurity Services
MEDASK

Real Fstate

AWT Housing Scheme Karachi
Askari Lapoon

Army Welfare Sugar Mills
AWT Plaza

Auskari Travel & Tour

Hlue Fagoon

Askart General Insurance
Company Linted

Blue Lagoon

AWT [Tousing Sclieme - Lahore
Army Welfare Sugar Mills
Askard Shoes

Askari Farms & Seeds Producis

Askarl Flylng Academy

Askati Guards Limited
Fauji Security Services
Ariny Welfare Sugar Mills
Blue Lagoon

Askari Fuels

Askari Travel & Tours
Askari General lnsurance
Company Linuted
Advince tosealf
Greatuity payable o staff

Fast West Insurance Cotmpany
Limited

Bilances

Dhie from insurance conteact holders
Advance against equiry

Die ftom insurance contract holders
Dhue from insurance contract holders
Due from inswance contract holders
Due from insurance contract halders

Die fram insurance confract holders

Due lrom insurance contract holders

Drae from insurance contract holders
Due from insurance contract holders
Due fram insurance contract holders
Lue from insurance contraet hedders
Drue from insurinee contract holders
Dhue from msurnce contraer holders
Dhae from insusance contiact holders
Dhue from insurance contsact holders
Due from inswance contract holders

Due From insurance contract holders
e to insurance contoact holders

Drue to insurance contract lolders
e to insurance contract holders
Dhie Lo insucance conteet holders
e o insurance conreet holders
Due to insurance conteact holders

Blue to insurance contract halders

Quitstanding claims
Chatstanding claims
Ourstanding claims
Outstanding cliims
Outstanding cliims
Accrued expenses

Acetued expenses

Chief operating officer

Stalf reticenient benefirs

Frpity invesiments

September 30,  December 31,
2023 2022
(Un-Andited) (Audited)

24z 258
630,000 430,000

- 4,178

- 11

11 11

2905 291

38 617

25 3

4

F 3,851

922 38

s 229 -
2 2

2B 28

G .

28 E:

15 -

- 63

668 Tt}

[

i L

w 2

1 2

27 25

19,129 17,801

3,900 00

50 al

LEOD 3,600

324 z

- 61l

- a4

333 -
47,570 35,421
491 649




28

29

a0

GENERAL

Fipures have been rounded off to the nearest thousand.
CORRESPONDING FIGURLE

Cotresponding fipures have been 1o -areanged and re-classified, wherever necessary, However, there were no
significant reclassifications to repoLt,

DATE OF AUTHORISATION FOR ISsULL
These fArfangialr :a’t‘.il:f-m'i,-l;li'ﬂlr were awlhorsed for ssue by the Board of Dircetors of the Company on

—?—r 1:'1—*—;1,'— —

6{1 M 1‘.___ " - }“.
Ehlel' Exe Eﬁed‘ﬂr D|rer:rnr Charrman




Branch Network

Branch Network

Head Office — Karachi

Office N0.1104, 11th Floor, Emerald Tower, Plot

No. G-19, Block 5, KDA Improvement Scheme

No.5, Clifton, Karachi, Pakistan.

Telephone: (021) 111-225-275, Fax: (92-21) 35147540
Email: company.secretary@askarilife.com

Registered Office:

8th Floor, Army Welfare Trust, AWT Plaza,
The Mall, Rawalpindi, Pakistan.

Email: info@askarilife.com

Karachi Office
Office No. 103 & 104, Marine Point,

Mezzanine Floor, Plot Survey No. DC-1, Block No. 9, Scheme No. 5, Clifton, Karachi

Lahore Regional

Development Center

Plot # 524, Block-15, Sector B-1,
Quaid-e-Azam Town Scheme,
College Road, Lahore, Pakistan.
Email: rdc.lahore@askarilife.com

Karachi Regional

Development Center

Showroom number 05 & 06 Ground Floor,
Zubaida's Garden, Plot # 1 Survey no. 34,
Survey Sheet no. 35-P/1, Block 7 & 8
Kathiawar Cooperative Housing Society,
Karachi, Pakistan.

Email: rdc.karachi@askarilife.com

Rawalpindi Offices

Building # D-110, 6th Road,

Near Total Petrol Pump, Satellite Town,
Rawalpindi.

Email: rdc.islamabad@askarilife.com
Contact No:

UAN : 021-111 -225- 275

1%t Floor, AWT Plaza building,
The Mall Road, Rawalpindi


mailto:rdc.lahore@askarilife.com
mailto:rdc.karachi@askarilife.com
mailto:rdc.islamabad@askarilife.com
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